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INFORMATION IS BASED ON OUR CURRENT UNDERSTANDING OF TAXATION LEGISLATION AND 
REGULATIONS. ANY LEVELS AND BASES OF, AND RELIEFS FROM, TAXATION ARE SUBJECT TO CHANGE.

THE VALUE OF INVESTMENTS MAY GO DOWN AS WELL AS UP, AND YOU MAY GET BACK LESS 
THAN YOU INVESTED.
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The content of the articles featured in this publication is for your general information and use only and is not intended to address your particular 
requirements. Articles should not be relied upon in their entirety and shall not be deemed to be, or constitute, advice. Although endeavours have 
been made to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received 
or that it will continue to be accurate in the future. No individual or company should act upon such information without receiving appropriate 
professional advice after a thorough examination of their particular situation. We cannot accept responsibility for any loss as a result of acts 
or omissions taken in respect of any articles. Thresholds, percentage rates and tax legislation may change in subsequent Finance Acts. Levels and 
bases of, and reliefs from, taxation are subject to change and their value depends on the individual circumstances of the investor. The value of your 
investments can go down as well as up and you may get back less than you invested. Past performance is not a reliable indicator of future results. 
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HQMR\�LW�LQVWHDG��3OHDVH�FRQWDFW�XV�IRU�PRUH�LQIRUPDWLRQ�DERXW�
KRZ�ZH�FDQ�KHOS�\RX�YLVXDOLVH�\RXU�ƓQDQFLDO�IXWXUH�
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CONSIDERING GILTS FOR YOUR INVESTMENT PORTFOLIO?

High interest rates make gilts an attractive option for some investors, especially higher 
UDWH�WD[SD\HUV�ZKR�EHQHƓW�IURP�WKH�WD[�H[HPSWLRQ�IURP�FDSLWDO�JDLQV��:KDW�H[DFWO\�DUH�JLOWV"�
7KHVH�8.�JRYHUQPHQW�ERQGV��RU�GHEW�VHFXULWLHV��DUH�LVVXHG�WR�ƓQDQFH�SXEOLF�H[SHQGLWXUH��7KHLU�
appeal lies in their low-risk nature and guaranteed income.

SECURING SAFE INVESTMENTS WITH GILTS
*LOWV�DUH�FRQVLGHUHG�RQH�RI�WKH�VDIHVW�LQYHVWPHQW�
RSWLRQV�EHFDXVH�WKH�%ULWLVK�JRYHUQPHQW�IXOO\�
EDFNV�WKHP��7KLQN�RI�D�JLOW�DV�DQ�,28�IURP�WKH�
7UHDVXU\��,QYHVWRUV�UHFHLYH�UHJXODU�LQWHUHVW�
SD\PHQWV�LQ�UHWXUQ�IRU�OHQGLQJ�PRQH\�WR�WKH�
8.�JRYHUQPHQW��0RVW�JLOWV�RIIHU�D�Ɠ[HG�FDVK�
SD\PHQW��RU�D�FRXSRQ��HYHU\�VL[�PRQWKV�XQWLO�
PDWXULW\��ZKHQ�WKH�ƓQDO�FRXSRQ�SD\PHQW�LV�
PDGH�DORQJ�ZLWK�WKH�UHWXUQ�RQ�WKH�RULJLQDO�
LQYHVWPHQW�

TRADING AND MATURITY OF GILTS
,QYHVWRUV�KDYH�WZR�RSWLRQV��KROG�RQ�WR�WKH�JLOWV�
XQWLO�PDWXULW\�RU�VHOO�WKHP�RQ�WKH�VHFRQGDU\�
PDUNHW��PXFK�OLNH�FRPSDQ\�VKDUHV��6KRUW�WHUP�
JLOWV�PDWXUH�EHWZHHQ�RQH�WR�ƓYH�\HDUV��PHGLXP�
WHUP�JLOWV�KDYH�D�OLIHVSDQ�RI�ƓYH�WR�ƓIWHHQ�\HDUV��
ZKLOH�ORQJ�WHUP�JLOWV�H[FHHG�ƓIWHHQ�\HDUV��VRPH�
HYHQ�H[WHQGLQJ�XS�WR�ƓIW\�\HDUV��*HQHUDOO\��JLOWV�
ZLWK�ORQJHU�OLIHVSDQV�KDYH�KLJKHU�LQWHUHVW�UDWHV�
WKDQ�WKRVH�PDWXULQJ�VRRQ�

UNDERSTANDING GILT YIELDS
7KH�DQQXDO�UHWXUQ�DQ�LQYHVWRU�JHWV�IRU�KROGLQJ�
D�JLOW�RYHU�WKH�QH[W����PRQWKV�LV�NQRZQ�DV�WKH�
\LHOG��,WōV�FDOFXODWHG�E\�GLYLGLQJ�WKH�DQQXDO�
FRXSRQ�SD\PHQWV�E\�WKH�FXUUHQW�PDUNHW�SULFH��
9DULRXV�IDFWRUV�LQŴXHQFH�JLOW�\LHOGV��LQFOXGLQJ�WKH�
RXWORRN�IRU�LQWHUHVW�UDWHV��LQŴDWLRQ�DQG�PDUNHW�

GHPDQG�IRU�JLOWV��,QWHUHVWLQJO\��ERQG�SULFHV�DQG�
\LHOGV�PRYH�LQ�RSSRVLWH�GLUHFWLRQV�

THE RISE OF GILT YIELDS
6LQFH�WKH�SDQGHPLF��LQWHUHVW�UDWHV�KDYH�
VN\URFNHWHG�DV�WKH�%DQN�RI�(QJODQG�WULHV�
WR�FRQWURO�LQŴDWLRQ��,QWHUHVW�UDWH�FKDQJHV�
VLJQLƓFDQWO\�LPSDFW�ERQG�SULFHV��HVSHFLDOO\�
ZKHQ�WKH\�DUH�IRUHFDVWHG�WR�NHHS�LQFUHDVLQJ��$V�
LQWHUHVW�UDWHV�LQFUHDVH��ERQG�SULFHV�JHQHUDOO\�IDOO��
DQG�YLFH�YHUVD��7KLV�LQYHUVH�UHODWLRQVKLS�LV�GXH�WR�
QHZ�ERQGV�ZLWK�KLJK�FRXSRQ�UDWHV�EHLQJ�LVVXHG�
DW�KLJKHU�LQWHUHVW�UDWHV�WKDQ�ROGHU�ERQGV�WKDW�
KDYH�EHHQ�LVVXHG�DW�ORZHU�UDWHV�

THE TAX BENEFITS OF GILTS
:KLOH�,QFRPH�7D[�DSSOLHV�WR�WKH�LQWHUHVW�HDUQHG�
IURP�JLOWV��WKH\�DUH�HQWLUHO\�H[HPSW�IURP�&DSLWDO�
*DLQV�7D[��&*7���7KLV�PHDQV�WKHUHōV�QR�&*7�WR�
SD\�RQ�DQ\�SURƓWV�IURP�VHOOLQJ�D�JLOW�RU�ZKHQ�LW�
PDWXUHV��7KLV�H[HPSWLRQ�LV�HVSHFLDOO\�EHQHƓFLDO�
IRU�KLJKHU�UDWH�WD[SD\HUV�ZKRōG�RWKHUZLVH�
KDYH�WR�SD\�D�����&*7��0RUHRYHU��WKHUHōV�QR�
WD[�RQ�JLOWV�KHOG�LQ�D�WD[�HIƓFLHQW�ZUDSSHU�OLNH�
DQ�,QGLYLGXDO�6DYLQJV�$FFRXQW��,6$��RU�D�6HOI�
,QYHVWHG�3HUVRQDO�3HQVLRQ��6,33��

PROTECTING CAPITAL WITH INFLATION-LINKED GILTS
)RU�LQYHVWRUV�FRQFHUQHG�DERXW�LQŴDWLRQ��
LQŴDWLRQ�OLQNHG�JLOWV�RIIHU�D�UHOLDEOH�ZD\�WR�

SURWHFW�WKHLU�FDSLWDO�LI�KHOG�WR�PDWXULW\��7KH�
SULQFLSDO�DQG�LQWHUHVW�DUH�WLHG�WR�LQŴDWLRQ��
HQVXULQJ�LQYHVWRUV�UHFHLYH�D�UHWXUQ�WKDW�NHHSV�
SDFH�ZLWK�WKH�FRVW�RI�OLYLQJ�

GILTS AND PORTFOLIO DIVERSIFICATION
*LOWV�SURYLGH�D�VDIHU�DOWHUQDWLYH�GXULQJ�XQFHUWDLQ�
WLPHV��DQG�WKHLU�ORZ�FRUUHODWLRQ�ZLWK�VWRFN�
PDUNHWV�PDNHV�WKHP�DQ�DOWHUQDWLYH�GLYHUVLƓHU��%\�
LQFOXGLQJ�JLOWV�LQ�D�GLYHUVLƓHG�SRUWIROLR��LQYHVWRUV�
FDQ�PLWLJDWH�ULVN�DQG�EDODQFH�WKHLU�H[SRVXUH�WR�
GLIIHUHQW�DVVHW�FODVVHV�DV�WKH�FRXSRQ�LV�Ɠ[HG�DW�
WKH�RXWVHW��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

A TIMELY PROPOSITION

INVESTMENT

ARE YOU LOOKING TO MAKE  
BETTER-INFORMED INVESTMENT DECISIONS?
Don’t hesitate to get in touch for further information 
or advice on adding gilts to your portfolio. We’re 
here to help you make informed investment 
GHFLVLRQV��7R�ƓQG�RXW�PRUH��FRQWDFW�XV�Ŋ�ZH�ORRN�
forward to hearing from you.
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A YEAR MARKED BY SEVERAL TAX CHANGES THAT IMPACTED HIGHER RATE TAXPAYERS

As we approach the end of the year, WD[SD\HUV�VKRXOG�EHJLQ�DVVHVVLQJ�WKHLU�WD[�REOLJDWLRQV��
7KLV�LV�QRW�D�WDVN�WR�EH�OHIW�WR�WKH�HOHYHQWK�KRXU��HVSHFLDOO\�FRQVLGHULQJ�WD[�FKDQJHV�FRPLQJ�LQWR�
effect in 2024.

This is also particularly true for 2023��D�\HDU�
DOUHDG\�PDUNHG�E\�VHYHUDO�WD[�FKDQJHV�WKDW�
LPSDFW�KLJKHU�UDWH�WD[SD\HUV��%\�XQGHUVWDQGLQJ�
\RXU�WD[�REOLJDWLRQV�HDUO\�RQ��\RX�FRXOG�DYRLG�
XQZHOFRPH�VXUSULVHV��8QGHUVWDQGLQJ�WKHVH�
WD[�FKDQJHV�OHWV�\RX�SODQ�DQG�VWUDWHJLVH�
HIIHFWLYHO\�WR�PHHW�\RXU�WD[�REOLJDWLRQV�ZLWKRXW�
XQQHFHVVDU\�VWUHVV�RU�ODVW�PLQXWH�VXUSULVHV��
5HPHPEHU��SURDFWLYH�WD[�SODQQLQJ�FDQ�KHOS�

\RX�RSWLPLVH�\RXU�ƓQDQFHV�DQG�SRWHQWLDOO\�
UHGXFH�\RXU�WD[�OLDELOLW\��

TAX CHANGES AND THEIR IMPACT
,Q�WKH���������WD[�\HDU��WKH�WKUHVKROG�IRU�
WD[SD\HUV�LQ�(QJODQG��:DOHV�DQG�1RUWKHUQ�
,UHODQG�SD\LQJ�WKH�WRS�WD[�UDWH�RI�����KDV�
EHHQ�UHGXFHG�IURP�e��������WR�e���������
7KLV�ƓJXUH�DOLJQV�ZLWK�WD[SD\HUV�HDUQLQJ�
RYHU�e���������ZKR�ORVH�DOO�RI�WKHLU�SHUVRQDO�
DOORZDQFH��6FRWWLVK�WD[SD\HUV�IDFH�D�VLPLODU�
VLWXDWLRQ��EXW�WKH�WD[�UDWH�KDV�LQFUHDVHG�WR�����
&DSLWDO�*DLQV�7D[��&*7��DOORZDQFHV�DQG�

GLYLGHQG�DOORZDQFHV�KDYH�DOVR�EHHQ�VODVKHG��
7KH�DQQXDO�H[HPSW�DPRXQW�IRU�&*7�KDV�
GURSSHG�IURP�e�������WR�e������IRU�WKLV�WD[�
\HDU�DQG�ZLOO�IXUWKHU�GHFUHDVH�WR�e������IURP�
$SULO�������6LPLODUO\��WKH�GLYLGHQG�DOORZDQFH�
KDV�EHHQ�FXW�IURP�e������WR�e�������ZLWK�
DQRWKHU�e����UHGXFWLRQ�SODQQHG�IRU�$SULO������

STRATEGIES FOR MITIGATING TAX RISES
7KH�FKDOOHQJH�IRU�DOO�LV�GHYLVLQJ�ZD\V�WR�
FRXQWHUDFW�WKHVH�WD[�LQFUHDVHV��+HUH�DUH�
VRPH�VWUDWHJLHV�IRU�WKRVH�OLNHO\�WR�EHFRPH�
DGGLWLRQDO�UDWH�WD[SD\HUV�GXH�WR�WKH�WKUHVKROG�
UHGXFWLRQ��LI�DSSOLFDEOH�

CHARITABLE DONATIONS
7KH�WD[�V\VWHP�HQFRXUDJHV�JHQHURVLW\�E\�
SURYLGLQJ�WD[�UHOLHI�RQ�FKDULWDEOH�GRQDWLRQV��
<RX�ZRQōW�KDYH�WR�SD\�&*7�RQ�ODQG��SURSHUW\�
RU�VKDUHV�GRQDWHG�WR�FKDULW\��%\�GHGXFWLQJ�WKH�
YDOXH�RI�\RXU�GRQDWLRQ�IURP�\RXU�WRWDO�WD[DEOH�
LQFRPH��\RX�FDQ�DOVR�SD\�OHVV�,QFRPH�7D[�

SELLING SHARES 
:LWK�WKH�&*7�DOORZDQFH�VHW�WR�GHFUHDVH�
IXUWKHU�LQ�WKH�QH[W�WD[�\HDU��LW�PLJKW�EH�ZRUWK�
FRQVLGHULQJ�VHOOLQJ�VWRFNV�WKDW�KDYH�JDLQHG�
YDOXH��+RZHYHU��LQYHVWPHQW�GHFLVLRQV�VKRXOG�
DOLJQ�ZLWK�\RXU�JRDOV�DQG�REMHFWLYHV�UDWKHU�
WKDQ�SXUHO\�WD[�EUHDNV�

DEFER TAX WITH INVESTMENT BONDS
2IIVKRUH�LQYHVWPHQW�ERQGV�FDQ�SURYLGH�FDVK�
LQ�WKH�IRUP�RI�FDSLWDO�SD\PHQWV��GHIHUULQJ�WD[�
RQ�JURZWK��7KH�WUDGH�RII�LV�WKDW�WKH�JURZWK�
ZLOO�EH�VXEMHFW�WR�,QFRPH�7D[�UDWKHU�WKDQ�&*7�
ZKHQ�WKH�ERQG�PDWXUHV�

BOOST PENSION CONTRIBUTIONS
3HQVLRQ�FRQWULEXWLRQV�FDQ�UHGXFH�WD[DEOH�
LQFRPH�OHYHOV��,I�\RXU�HDUQLQJV�VXUSDVV�
e���������HYHU\�e���FRQWULEXWHG�WR�D�SHQVLRQ�
ZLOO�\LHOG�e����RI�LQYHVWPHQW��+RZ�\RX�UHFHLYH�
WKH�WD[�UHOLHI�GHSHQGV�RQ�ZKHWKHU�\RXōUH�
HPSOR\HG�RU�VHOI�HPSOR\HG��+RZHYHU��LWōV�
HVVHQWLDO�WR�KDYH�HQRXJK�ŌHDUQHGō�LQFRPH�WR�
FRYHU�WKH�JURVV�FRQWULEXWLRQ�DQG�EH�DZDUH�RI�
WKH�DQQXDO�DOORZDQFH�OLPLW��7KLV�LV�WKH�OLPLW�RQ�
KRZ�PXFK�PRQH\�\RX�FDQ�FRQWULEXWH�WR�\RXU�
SHQVLRQ�LQ�DQ\�RQH�WD[�\HDU�ZKLOH�VWLOO�EHQHƓWLQJ�
IURP�WD[�UHOLHI��,W�FXUUHQWO\�VWDQGV�DW�e�������

INVESTMENT SPLITTING
6SOLWWLQJ�LQYHVWPHQW�SRUWIROLRV�EHWZHHQ�
VSRXVHV�RU�SDUWQHUV�DOORZV�\RX�WR�XVH�ERWK�
&*7�DOORZDQFHV�DQG�ORZHU�UDWH�EDQGV��*LIWLQJ�
LQYHVWPHQWV�WR�D�QRQ�HDUQLQJ�VSRXVH�RU�SDUWQHU�
FDQ�HQVXUH�WKHLU�DOORZDQFHV�DUHQōW�ZDVWHG�

RESTRUCTURE COMPANY DIVIDENDS
&RPSDQ\�RZQHUV�PLJKW�FRQVLGHU�
UHVWUXFWXULQJ�GLYLGHQGV�WR�UHWDLQ�WKHLU�SHUVRQDO�
DOORZDQFH�HYHU\�RWKHU�\HDU��7KLV�DSSURDFK�
UHTXLUHV�FDUHIXO�SODQQLQJ�DQG�GLVFLSOLQH�WR�
UHWDLQ�HQRXJK�FDVK�HDFK�KLJK�LQFRPH�\HDU�

FAMILY INVESTMENT COMPANIES
)DPLO\�LQYHVWPHQW�FRPSDQLHV�FDQ�VHUYH�DV�D�
ORQJHU�WHUP�ZHDOWK�DFFXPXODWLRQ�VWUXFWXUH��
$OWKRXJK�WKH�FRUSRUDWLRQ�WD[�UDWH�KDV�
LQFUHDVHG�WR������GLYLGHQGV�UHFHLYHG�E\�D�
FRPSDQ\�DUH�QRW�VXEMHFW�WR�WD[��DOORZLQJ�IRU�
SRWHQWLDO�JURVV�UROO�XSV�RI�LQFRPH��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. 
YOUR OWN PERSONAL CIRCUMSTANCES, INCLUDING 

WHERE YOU LIVE IN THE UK, WILL HAVE AN IMPACT ON 
THE TAX YOU PAY. LAWS AND TAX RULES MAY CHANGE IN 

THE FUTURE. SEEK PROFESSIONAL ADVICE.

TAXING TIMES FOR 2023 

TAXATION

TIME TO TAKE CONTROL AND FIND WAYS  
TO MINIMISE YOUR TAX BURDEN LEGALLY?
8QGHUVWDQGLQJ�\RXU�WD[�REOLJDWLRQV�HDUO\�FDQ�KHOS�\RX�
SODQ�EHWWHU�DQG�DYRLG�XQQHFHVVDU\�ƓQDQFLDO�VWUHVV��<RX�FDQ�
make the most of your tax planning options with careful 
planning and professional advice. Don’t wait until the start 
of the new tax year is upon you. Start today and explore the 
various strategies that could help you pay less tax. If you 
require further information, please get in touch with us.
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MANY PENSIONERS MAY FACE A LURKING TAX RISK AS THE STATE PENSION GROWS

Many pensioners may face a potential tax pitfall as the State Pension escalates and Income Tax 
EDQGV�UHPDLQ�Ɠ[HG��3HQVLRQHUV�DUH�VHW�WR�VHH�D�VXEVWDQWLDO�LQFUHDVH�LQ�WKHLU�LQFRPH�QH[W�\HDU��7KH�
6WDWH�3HQVLRQ�LV�SURMHFWHG�WR�ULVH�E\������LQ�$SULO�������IROORZLQJ�D�������LQFUHDVH�LQ�$SULO�����>�@. 

This is due to the government’s ‘triple 
lock’ mechanism��ZKLFK�JXDUDQWHHV�WKDW�WKH�
EHQHƓW�LQFUHDVHV�LQ�OLQH�ZLWK�ZDJH�JURZWK��
LQŴDWLRQ�RU������Ŋ�ZKLFKHYHU�LV�KLJKHU��
&RQVHTXHQWO\��D�IXOO�QHZ�6WDWH�3HQVLRQ�FRXOG�
LQFUHDVH�IURP�e�������WKLV�WD[�\HDU�WR�VOLJKWO\�
RYHU�e�������LQ����������+RZHYHU��WKH�3ULPH�
0LQLVWHU�KDV�\HW�WR�FRQƓUP�LI�WKH�WULSOH�ORFN�ZLOO�
UHPDLQ�IXOO\�LQ�SODFH�
0DQ\�SHQVLRQHUV�PD\�IDFH�D�OXUNLQJ�WD[�

ULVN�DV�WKH�6WDWH�3HQVLRQ�JURZV��7KH�,QFRPH�
7D[�SHUVRQDO�DOORZDQFH��ZKLFK�LV�\RXU�RYHUDOO�
LQFRPHōV�WD[�IUHH�SRUWLRQ��LV�FXUUHQWO\�VWDJQDQW�
DW�e�������D�\HDU��,Q�VRPH�VLWXDWLRQV��DQ�
LQGLYLGXDO�FRXOG�KDYH�D�KLJKHU�DPRXQW�
WKDQ�WKLV�WD[�IUHH��IRU�H[DPSOH�LI�DOO�LQFRPH�
LV�VDYLQJV�LQFRPH��7KLV�FRXOG�PHDQ�VRPH�
SHRSOH�PLJKW�UHFHLYH�OHVV�WD[�IUHH�LQFRPH�
IURP�RWKHU�VRXUFHV��7KLV�VLWXDWLRQ�PD\�UHVXOW�LQ�
D�WD[�FRGH�FKDQJH�RQ�D�SHQVLRQ�RU�DQQXLW\�RU�
QHFHVVLWDWH�UHSRUWLQJ�RWKHU�LQFRPH�WR�+05&�
IRU�WKH�ƓUVW�WLPH�

UTILISING YOUR ALLOWANCES
:KHQ�UHWLULQJ�LWōV�JRRG�WR�EH�DZDUH�RI�FHUWDLQ�
ŌDOORZDQFHVō�WKDW�FRXOG�KHOS�\RX�HDUQ�D�ELW�
IURP�\RXU�FDVK�DQG�VKDUHV�ZLWKRXW�SD\LQJ�WD[��
8QGHUVWDQGLQJ�WKHVH�DOORZDQFHV�LV�WKH�ƓUVW�
VWHS�WRZDUGV�SD\LQJ�OHVV�WD[�LQ�UHWLUHPHQW�

7DNH�QRWH�RI�WKH�SHUVRQDO�VDYLQJV�DOORZDQFH��
IRU�LQVWDQFH��7KLV�DOORZV�EDVLF�UDWH�WD[SD\HUV�WR�
HDUQ�e������RI�LQWHUHVW�LQ���������EHIRUH�SD\LQJ�
WD[��7KH�DOORZDQFH�LV�ORZHU��e�����IRU�KLJKHU�UDWH�
WD[SD\HUV��ZKLOH�DGGLWLRQDO�UDWH�WD[SD\HUV�GRQōW�
UHFHLYH�DQ\�SHUVRQDO�VDYLQJV�DOORZDQFH�

EXTRA SAVINGS AND DIVIDEND ALLOWANCES
$Q�DGGLWLRQDO�ŌVWDUWLQJ�UDWHō�IRU�VDYLQJV�RIIHUV�
D�VSHFLDO����UDWH�RI�,QFRPH�7D[�IRU�VDYLQJV�
LQFRPH�RI�XS�WR�e������IRU�WKRVH�ZKRVH�JHQHUDO�
WD[DEOH�LQFRPH�IDOOV�EHORZ�e�������LQ���������
7KH�GLYLGHQG�DOORZDQFH�LV�DQRWKHU�WRRO�DW�

\RXU�GLVSRVDO��,W�DOORZV�\RX�WR�UHFHLYH�e������
WD[�IUHH�IURP�VKDUHV�IRU�WKH���������WD[�\HDU��
ZKLFK�LV�UHGXFHG�IURP�e������WKH�SUHYLRXV�WD[�
\HDU��&RPH����������WKH�DOORZDQFH�ZLOO�GURS�
IXUWKHU�WR�MXVW�e����

PROTECTING YOUR SAVINGS FROM TAX
7KHUH�DUH�GLIIHUHQW�ZD\V�WR�VKHOWHU�\RXU�VDYLQJV�
IURP�WD[��2QH�VXFK�PHWKRG�LV�XVLQJ�D�&DVK�
,QGLYLGXDO�6DYLQJV�$FFRXQW��,6$���ZKHUH�DQ\�
LQWHUHVW�HDUQHG�LV�WD[�HIƓFLHQW��+RZHYHU��
UHPHPEHU�WKDW�WKH�PRUH�\RX�XVH�\RXU�e�������
D�\HDU�,6$�DOORZDQFH�IRU�FDVK��WKH�OHVV�\RXōOO�KDYH�
DYDLODEOH�IRU�LQYHVWPHQWV�LQ�D�6WRFNV�	�6KDUHV�
,6$��7KLV�FRXOG�EH�PRUH�XVHIXO�LQ�DYRLGLQJ�WD[�RQ�
LQFRPH�RU�JDLQV�IURP�VKDUHV�RU�RWKHU�DVVHWV�

1DWLRQDO�6DYLQJV�DQG�,QYHVWPHQWV��16	,��
DOVR�RIIHU�FHUWDLQ�WD[�IUHH�FDVK�VDYLQJV�
SURGXFWV��OLNH�3UHPLXP�%RQGV��:LWK�WKHVH��
\RXU�PRQH\�LV�VHFXUH��DQG�\RX�DUH�HQWHUHG�
LQWR�D�PRQWKO\�SUL]H�GUDZ�ZKHUH�\RX�FDQ�ZLQ�
EHWZHHQ�e���DQG�e��PLOOLRQ�WD[�IUHH�

PLANNING PENSION WITHDRAWALS
8QGHU�WKH�FXUUHQW�UXOHV��RQFH�\RX�UHDFK�QRUPDO�
UHWLUHPHQW�DJH��\RX�FDQ�XVXDOO\�WDNH�DQ�LQYHVWHG�
SHQVLRQ�SRW��VXFK�DV�D�6HOI�,QYHVWHG�3HUVRQDO�
SHQVLRQ��6,33���DV�FDVK�LQ�RQH�JR��%XW�UHPHPEHU��
WD[HV�RQ�UHWLUHPHQW�LQFRPH�ZLOO�JHQHUDOO\�DSSO\�
WR�����RI�WKLV�VXP��,WōV�DOVR�DGGHG�WR�RWKHU�
LQFRPH�LQ�WKH�WD[�\HDU�LW�LV�UHFHLYHG�VR�LW�FRXOG�
SXVK�\RX�LQWR�D�KLJKHU�,QFRPH�7D[�EDQG�
'HSHQGLQJ�RQ�WKH�VFKHPH�RSWLRQV�DYDLODEOH��

\RX�FDQ�ŌSKDVHō�\RXU�UHWLUHPHQW�SHQVLRQ�
LQFRPH�E\�WDNLQJ�WKH�����WD[�IUHH�OXPS�VXP�
DQG�WD[DEOH�LQFRPH�LQ�VWDJHV��6SUHDGLQJ�
ZLWKGUDZDOV�RYHU�PXOWLSOH�WD[�\HDUV�LQ�WKLV�ZD\�
PD\�KHOS�\RX�PDNH�WKH�PRVW�RI�WD[�DOORZDQFHV�
DQG�DYRLG�SD\LQJ�PRUH�WD[�WKDQ�QHFHVVDU\�

USING ISAS FOR TAX-EFFICIENT INCOME
6WRFNV�	�6KDUHV�,6$V�DUH�D�WD[�HIƓFLHQW�ZD\�WR�
LQYHVW�\RXU�PRQH\�IRU�WKH�ORQJ�WHUP��8QOLNH�
D�SHQVLRQ��DQ�,6$�DOVR�RIIHUV�WKH�IUHHGRP�WR�
ZLWKGUDZ�PRQH\�HDVLO\�ZKHQHYHU�\RX�ZDQW�WR�
ZLWKRXW�SD\LQJ�DQ\�WD[��3URFHHGV�DUH�IUHH�RI�
,QFRPH�7D[�DQG�&DSLWDO�*DLQV�7D[�
7KHVH�IHDWXUHV�PDNH�,6$V�YHU\�XVHIXO�IRU�

DOPRVW�DQ\�LQYHVWLQJ�QHHG��7KH\�FDQ�EH�
EHQHƓFLDO�LQ�UHWLUHPHQW�DV�D�ZD\�WR�VXSSOHPHQW�

STRATEGIES TO MINIMISE 
RETIREMENT TAX

RETIREMENT
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RETIREMENT

LQFRPH�ZLWKRXW�DQ\�WD[�FRQVHTXHQFHV��)RU�
H[DPSOH��WKH\�FDQ�FRPSOHPHQW�SHQVLRQ�
LQFRPH��ZKLFK�LV�XVXDOO\�WD[DEOH�EH\RQG�WKH�ƓUVW�
����RI�WKH�SRW��RU�LQ�VRPH�FLUFXPVWDQFHV��KHOS�
EULGJH�D�JDS�XQWLO�\RX�DFFHVV�D�SHQVLRQ�

DEFERRING THE STATE PENSION
,WōV�ZRUWK�QRWLQJ�WKDW�\RX�GRQōW�KDYH�WR�FODLP�
\RXU�6WDWH�3HQVLRQ�DV�VRRQ�DV�\RXōUH�HQWLWOHG��%\�
QRW�FODLPLQJ�\RXU�6WDWH�3HQVLRQ�LPPHGLDWHO\��
\RXōUH�JLYLQJ�XS�LQFRPH�LQ�WKH�VKRUW�WHUP��EXW�LI�
\RXōUH�VWLOO�ZRUNLQJ�DQG�NQRZ�\RXōOO�H[SHULHQFH�
D�GURS�LQ�LQFRPH�ODWHU�RQ��LW�FDQ�PDNH�VHQVH��
<RX�FRXOG�SD\�OHVV�WD[��SOXV�\RXōOO�UHFHLYH�D�
ODUJHU�DPRXQW�ZKHQ�\RX�WDNH�LW�
+RZHYHU��\RX�PXVW�DOVR�EH�FRQƓGHQW�\RX�

ZLOO�OLYH�D�UHODWLYHO\�ORQJ�OLIH��7KH�ORQJHU�\RX�
OLYH��WKH�PRUH�YDOXDEOH�GHIHUULQJ�JHWV��EXW�LI�

\RX�OLYH�VLJQLƓFDQWO\�VKRUWHU�WKDQ�WKH�DYHUDJH��
LW�LV�XQOLNHO\�WR�EH�ZRUWK�LW�

EFFICIENT ASSET DISTRIBUTION
,I�DSSURSULDWH�WR�\RXU�VLWXDWLRQ��FRQVLGHU�
VSOLWWLQJ�LQFRPH�SURGXFLQJ�DVVHWV�LI�\RXōUH�
PDUULHG�RU�LQ�D�UHJLVWHUHG�FLYLO�SDUWQHUVKLS��
7KLV�FDQ�EH�GRQH�E\�KROGLQJ�WKHP�LQ�MRLQW�
QDPHV�RU�DOORFDWLQJ�WKHP�WR�WKH�SDUWQHU�
ZLWK�WKH�ORZHU�LQFRPH�DQG�WD[�OLDELOLW\��7KH�
EHQHƓFLDO�RZQHUVKLS��DV�ZHOO�DV�WKH�OHJDO�
RZQHUVKLS��ZRXOG�QHHG�WR�EH�WUDQVIHUUHG��
<RX�FDQ�DOVR�WKLQN�DERXW�KRZ�\RX�DUUDQJH�

\RXU�DVVHW�W\SHV�DFURVV�GLIIHUHQW�DFFRXQWV��
)RU�H[DPSOH��LW�FDQ�PDNH�VHQVH�WR�SULRULWLVH�
\RXU�,6$�DOORZDQFHV�IRU�GLYLGHQG�SURGXFLQJ�
LQYHVWPHQWV�UDWKHU�WKDQ�FDVK��+RZHYHU��\RXU�
QHHGV��REMHFWLYHV�DQG�FLUFXPVWDQFHV�ZLOO�
GLFWDWH�ZKDWōV�EHVW�IRU�\RX��W

Source data:
[1] House of Commons Library 2023 – The 

triple lock: How will State Pensions be uprated 
LQ�IXWXUH"�3XEOLVKHGb)ULGD\����2FWREHU������

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH.

THE TAX TREATMENT IS DEPENDENT ON INDIVIDUAL 
CIRCUMSTANCES AND MAY BE SUBJECT TO CHANGE IN 
FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE  
AFFECTED BY THE INTEREST RATES AT THE TIME  

YOU TAKE YOUR BENEFITS.

DO YOU REQUIRE FURTHER INFORMATION?
Many factors come into play when looking at your 
income and the tax you pay in retirement. But with 
FDUHIXO�SODQQLQJ��\RX�FDQ�VHFXUH�\RXU�ƓQDQFLDO�IXWXUH��
Please don’t feel that you have to go it alone. We’re 
KHUH�WR�KHOS�\RX�WDNH�FRQWURO�RI�\RXU�ƓQDQFHV��JLYLQJ�
you freedom and peace of mind. Understanding the 
LQWULFDFLHV�RI�UHWLUHPHQW�WD[�FDQ�EH�FRPSOH[��3OHDVH�
get in touch with us for further information.

THERE ARE DIFFERENT WAYS 
TO SHELTER YOUR SAVINGS 
FROM TAX. ONE SUCH METHOD 
IS USING A CASH INDIVIDUAL 
SAVINGS ACCOUNT (ISA), 
WHERE ANY INTEREST EARNED 
IS TAX-EFFICIENT. 



RETIREMENT

GOOD NEWS ON THE HORIZON FOR FUTURE RETIREES

For employees, auto-enrolment is a crucial component to consider in their retirement 
strategy. 8QGHUVWDQGLQJ�DXWR�HQUROPHQW�EHFRPHV�FULWLFDO�DV�ZH�LQFUHDVLQJO\�XQGHUVWDQG�WKH�QHHG�
for adequate retirement preparation. Historically, while some companies offered their employees 
WKH�FKDQFH�WR�FRQWULEXWH�WR�D�SHQVLRQ�IXQG�IRU�UHWLUHPHQW�SUHSDUDWLRQ��RWKHUV�GLG�QRW��

7R�IDFLOLWDWH�DQG�SURPRWH�PRUH�VLJQLƓFDQW�
savings, WKH�JRYHUQPHQW�LPSOHPHQWHG�
OHJLVODWLRQ�IRU�DXWRPDWLF�HQUROPHQW��RU�ŌDXWR�
HQUROPHQWō��LQ�2FWREHU�������7KLV�PDQGDWHG�
DOO�HPSOR\HUV�WR�RIIHU�D�SHQVLRQ�VFKHPH�WR�
WKHLU�HPSOR\HHV�ZKR�DUH�HOLJLEOH�WR�MRLQ�

RULE CHANGES EXPECTED TO BE ANNOUNCED SOON 
$XWR�HQUROPHQW�DSSOLHG�WR�HPSOR\HHV�
ZKR�ZHUH�QRW�DOUHDG\�D�SDUW�RI�D�TXDOLI\LQJ�
ZRUNSODFH�SHQVLRQ��ZHUH�DJHG�DW�OHDVW����
EXW�EHORZ�WKH�6WDWH�3HQVLRQ�DJH��HDUQHG�
PRUH�WKDQ�e�������LQ�WKH�FXUUHQW�WD[�\HDU�
DQG�ZRUNHG�LQ�WKH�8.��([FHSWLRQV�ZHUH�
PDGH�IRU�EXVLQHVVHV�ZLWK�IHZHU�WKDQ�
WHQ�HPSOR\HHV�DQG�WKRVH�ZKRVH�RQO\�
HPSOR\HHV�ZHUH�FRPSDQ\�GLUHFWRUV�
8QGHU�WKH�H[LVWLQJ�DXWR�HQUROPHQW�

WKUHVKROGV��DQ\RQH�HDUQLQJ�EHWZHHQ�e������
DQG�e�������SHU�WD[�\HDU�FRXOG�UHTXHVW�WR�
MRLQ�WKH�VFKHPH��DQG�WKH�FRPSDQ\�ZRXOG�EH�
REOLJDWHG�WR�DOORZ�WKHP�WR�GR�VR���EXW�WKH\�
ZRXOG�QRW�EH�DXWRPDWLFDOO\�HQUROOHG��+RZHYHU��
WKHVH�UXOHV�DUH�OLNHO\�WR�FKDQJH�VRRQ�

THE NEW FACE OF AUTO-ENROLMENT
$OWKRXJK�WKH�ELOO�LV�\HW�WR�EH�SDVVHG�LQWR�
ODZ��LW�LV�DQWLFLSDWHG�WKHUH�ZLOO�EH�WZR�
VLJQLƓFDQW�FKDQJHV�WR�WKH�DXWR�HQUROPHQW�
UXOHV��7KH�PLQLPXP�HQUROPHQW�DJH�ZLOO�EH�
ORZHUHG�WR�����DQG�WKH�ORZHU�VDODU\�OLPLW�RI�
e������ZLOO�EH�DEROLVKHG�
7KH�SUHYLRXV�UHJXODWLRQV�H[FOXGHG�PDQ\�

LQGLYLGXDOV�IURP�DXWRPDWLF�HQWU\�LQWR�WKH�

VFKHPH��SDUWLFXODUO\�SDUW�WLPH�DQG�ORZ�
ZDJH�ZRUNHUV��7KH�ORJLF�ZDV�VLPSOH�HQRXJK�
Ŋ�VDYLQJ�IRU�WKH�IXWXUH�FRXOG�LPSDFW�\RXU�
OLIHVW\OH�LI�\RXōUH�D�ORZ�HDUQHU�

IMPLICATIONS OF THE NEW AUTO-ENROLMENT RULES
7KHVH�FKDQJHV�ZRQōW�DIIHFW�\RX�LI�\RXōUH�DOUHDG\�
HQUROOHG�LQ�D�SHQVLRQ�VFKHPH��+RZHYHU��WKRVH�
QRW�FXUUHQWO\�FRYHUHG�E\�WKH�UHJXODWLRQV�ZLOO�
VHH�D����GHFUHDVH�LQ�WKHLU�PRQWKO\�SD\��ZKLFK�
ZLOO�EH�GLUHFWHG�WRZDUGV�DXWR�HQUROPHQW�
FRQWULEXWLRQV��:KLOH�WKLV�PLJKW�LQLWLDOO\�VWUDLQ�
\RXU�KRXVHKROG�EXGJHW��LWōV�DQ�DGMXVWPHQW�WKDW�
FDQ�XOWLPDWHO\�EHQHƓW�\RXU�IXWXUH�
2SWLQJ�RXW�RI�WKH�FRPSDQ\ōV�VFKHPH�LV�

SRVVLEOH��EXW�GRLQJ�VR�PHDQV�ORVLQJ�RXW�RQ�
WKH�FRPSDQ\�FRQWULEXWLQJ�DQ�DGGLWLRQDO����
WR�\RXU�SHQVLRQ�VDYLQJV�DFFRXQW��7KLV�PD\�
QRW�EH�LQ�\RXU�EHVW�ORQJ�WHUP�LQWHUHVWV��<RX�
FDQ�RSW�RXW�DQG�UHMRLQ�ODWHU�ZKHQ�\RX�IHHO�
PRUH�FRPIRUWDEOH�ZLWK�WKH�SD\PHQWV��DQG�
\RXU�HPSOR\HU�ZLOO�EH�UHTXLUHG�WR�UH�HQURO�
\RX�HYHU\�WKUHH�\HDUV��JLYLQJ�\RX�D�FKDQFH�
WR�UHDVVHVV�\RXU�GHFLVLRQ�

A CRITICAL PART OF SECURING  
YOUR FINANCIAL FUTURE
7KH�DQWLFLSDWHG�FKDQJHV�WR�WKH�UXOHV�
JRYHUQLQJ�DXWR�HQUROPHQW�ZLOO�OLNHO\�PHDQ�
WKDW�HYHU\RQH�QRZ�KDV�DQ�HTXDO�RSSRUWXQLW\�
WR�DFKLHYH�D�PRUH�FRPIRUWDEOH�UHWLUHPHQW��
%XW�UHPHPEHU��SODQQLQJ�\RXU�UHWLUHPHQW�
LVQōW�RSWLRQDO��VHFXULQJ�\RXU�ƓQDQFLDO�IXWXUH�
LV�FULWLFDO��/HYHUDJLQJ�\RXU�HPSOR\HUōV�

SHQVLRQ�SODQ�WKURXJK�DXWR�HQUROPHQW�FRXOG�
EH�RQH�RI�WKH�EHVW�GHFLVLRQV�\RX�FDQ�PDNH�
IRU�\RXU�JROGHQ�\HDUV�
,I�\RXōG�OLNH�WR�SXW�DZD\�PRUH�IRU�\RXU�

UHWLUHPHQW��LI�DSSURSULDWH��\RX�FRXOG�
FRQVLGHU�RSHQLQJ�Db6HOI�,QYHVWHG�3HQVLRQ�
3ODQ��6,33��b,WōV�D�SHUVRQDO�VDYLQJV�DFFRXQW�
ZKHUH�\RXU�LQYHVWPHQWV�FDQ�JURZ�WD[�IUHH��
DQG�\RXōOO�KDYH�D�ZLGH�UDQJH�RI�LQYHVWPHQWV�
WR�FKRRVH�IURP��<RX�FDQ�FXUUHQWO\�LQYHVW�XS�
WR������RI�\RXU�HDUQHG�LQFRPH�RU�e�������
�ZKLFKHYHU�LV�WKH�ORZHU��HDFK�\HDU�DQG�FODLP�
,QFRPH�7D[�UHOLHI�RQ�\RXU�FRQWULEXWLRQV��W

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME FROM 
THEM) CAN GO DOWN AS WELL AS UP, WHICH WOULD HAVE 
AN IMPACT ON THE LEVEL OF PENSION BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

YOUR OWN PERSONAL CIRCUMSTANCES, INCLUDING WHERE 
YOU LIVE IN THE UK, WILL HAVE AN IMPACT ON THE TAX YOU 

PAY. LAWS AND TAX RULES MAY CHANGE IN THE FUTURE.

DECODING  
AUTO-ENROLMENT

DO YOU WANT TO UNDERSTAND HOW TO 
NAVIGATE THESE CHANGES AND WHAT THEY 
MEAN FOR YOUR FINANCIAL FUTURE?
Don’t hesitate to contact us if you require further 
LQIRUPDWLRQ�RU�KDYH�TXHVWLRQV�DERXW�WKHVH�
changes. We’re here to help you navigate these 
changes and understand what they mean for your 
financial future. Don’t leave your retirement to 
FKDQFH�Ŋ�JHW�LQ�WRXFK�WRGD\�
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RETIREMENT

MAXIMISING YOUR EARNINGS OR LAYING DOWN A ROBUST FINANCIAL PLAN

As you sail into your 50s,�LW�EHFRPHV�SLYRWDO�WR�FRQVLGHU�\RXU�ƓQDQFLDO�VWUDWHJ\��/LIH�KDV�OLNHO\�IRXQG�D�
VWHDG\�UK\WKP�E\�QRZ��&KLOGUHQ�KDYH�SUREDEO\�WDNHQ�ŴLJKW��EHFRPLQJ�ƓQDQFLDOO\�VHOI�VXIƓFLHQW��DQG�WKH�
idea of reducing work hours or even retiring completely starts to surface.

Each person’s life journey is unique and 
KDV�GLIIHUHQW�UHVRXUFHV�DQG�FKDOOHQJHV��
+RZHYHU��WKHUH�DUH�VKDUHG�JRDOV�DQG�VWHSV�
WKDW�RQH�FDQ�WDNH�GXULQJ�WKLV�VWDJH��.QRZLQJ�
ZKHUH�WR�EHJLQ�FDQ�EH�GDXQWLQJ��ZKHWKHU�\RX�
DLP�WR�PD[LPLVH�\RXU�HDUQLQJV�RU�OD\�GRZQ�D�
UREXVW�ƓQDQFLDO�SODQ�

FINDING THE BALANCE BETWEEN CASH AND INVESTMENTS
7KH�NH\�WR�ƓQDQFLDO�VWDELOLW\�OLHV�LQ�EDODQFLQJ�
FDVK�DQG�LQYHVWPHQWV��,WōV�JHQHUDOO\�DGYLVDEOH�
WR�KDYH�DQ�HPHUJHQF\�IXQG�WKDW�FDQ�FRYHU�
WKUHH�WR�VL[�PRQWKV�RI�OLYLQJ�H[SHQVHV�DQG�
DQ\�SODQQHG�VSHQGLQJ��7KLV�SURYLGHV�D�VDIHW\�
QHW�IRU�XQH[SHFWHG�HYHQWV�OLNH�MRE�ORVV�RU�
VLJQLƓFDQW�VXGGHQ�H[SHQGLWXUHV��+RZHYHU��
WKH�H[DFW�DPRXQW�GHSHQGV�RQ�IDFWRUV�VXFK�DV�
HPSOR\PHQW�VHFXULW\�DQG�H[SHQVH�OHYHOV�
:KLOH�LW�PD\�EH�WHPSWLQJ�WR�KRDUG�

FDVK��KDYLQJ�WRR�PXFK�LGOH�PRQH\�LV�RQO\�
VRPHWLPHV�WKH�EHVW�VWUDWHJ\��)RU�ORQJ�WHUP�
JRDOV��LQYHVWLQJ�FDQ�RIIHU�WKH�RSSRUWXQLW\�IRU�
\RXU�PRQH\�WR�JURZ�DQG�RXWSDFH�LQŴDWLRQ�

BOOSTING RETIREMENT SAVINGS WITH  
HIGHER EARNINGS
$V�\RX�HQWHU�\RXU���V��UHWLUHPHQW�SODQQLQJ�
VKRXOG�WDNH�FHQWUH�VWDJH��7KLV�SHULRG�RIWHQ�
FRPHV�ZLWK�LQFUHDVHG�HDUQLQJV��ZKLFK��ZKHQ�
FKDQQHOOHG�WRZDUGV�SHQVLRQ�FRQWULEXWLRQV��
FDQ�\LHOG�H[WUD�EHQHƓWV�IURP�WD[�UHOLHI��
'HWHUPLQLQJ�KRZ�PXFK�FDSLWDO�\RXōOO�QHHG�
IRU�WKH�UHVW�RI�\RXU�OLIH�FDQ�EH�FKDOOHQJLQJ��
EXW�WRROV�OLNH�SHQVLRQ�FDOFXODWRUV�FDQ�
SURYLGH�JXLGDQFH�

,I�\RXU�LQFRPH�KDV�LQFUHDVHG�FRPSDUHG�WR�
LQ�\RXU���V�RU���V��FRQVLGHU�XVLQJ�WKH�H[WUD�
PRQH\�WR�DFFHOHUDWH�\RXU�UHWLUHPHQW�VDYLQJV��
7KLV�FRXOG�EH�LQ�WKH�IRUP�RI�DGGLWLRQDO�SHQVLRQ�
FRQWULEXWLRQV��ZLWK�RSWLRQV�OLNH�D�6HOI�,QYHVWHG�
3HUVRQDO�3HQVLRQ��6,33��RIIHULQJ�ŴH[LELOLW\�

UNDERSTANDING STATE PENSION FORECASTS
7KH�6WDWH�3HQVLRQ�IRUPV�D�VLJQLƓFDQW�SDUW�RI�
PRVW�SHRSOHōV�UHWLUHPHQW�LQFRPH��<HW��WKHUHōV�
RIWHQ�FRQIXVLRQ�DERXW�LWV�VSHFLƓFV��,Q�\RXU�
��V��LWōV�FUXFLDO�WR�XQGHUVWDQG�WKH�UXOHV�IRU�
TXDOLI\LQJ��KRZ�PXFK�\RXōOO�UHFHLYH�DQG�IURP�
ZKDW�DJH�
<RX�FDQ�REWDLQ�D�6WDWH�3HQVLRQ�IRUHFDVW�

IURP�WKH�JRYHUQPHQW�ZHEVLWH�KWWSV���ZZZ�
JRY�XN�FKHFN�VWDWH�SHQVLRQ��ZKLFK�KHOSV�
\RX�XQGHUVWDQG�KRZ�PXFK�\RX�FRXOG�JHW�
DQG�KRZ�WR�LQFUHDVH�LW��0RQLWRULQJ�\RXU�
1DWLRQDO�,QVXUDQFH��1,��FRQWULEXWLRQ�UHFRUG�
LV�DOVR�HVVHQWLDO��DQG�\RX�FDQ�ƓOO�DQ\�JDSV�LQ�
FRQWULEXWLRQV�IURP�WKH�ODVW�VL[�\HDUV�WKURXJK�
YROXQWDU\�SD\PHQWV�

WEIGHING MORTGAGE PAYMENTS AGAINST INVESTMENTS
'HFLGLQJ�EHWZHHQ�SD\LQJ�RII�\RXU�PRUWJDJH�
RU�LQYHVWLQJ�WKH�PRQH\�LV�D�SHUVRQDO�GHFLVLRQ�
WKDW�LQYROYHV�FRQVLGHULQJ�IDFWRUV�VXFK�DV�\RXU�
ULVN�WROHUDQFH��ƓQDQFLDO�JRDOV�DQG�WD[�VLWXDWLRQ�
,I�\RXōUH�ULVN�DYHUVH��\RX�PD\�SUHIHU�WR�SD\�

RII�\RXU�PRUWJDJH�TXLFNO\�IRU�SHDFH�RI�PLQG��
2Q�WKH�RWKHU�KDQG��LQYHVWLQJ�FRXOG�SURYLGH�
KLJKHU�UHWXUQV��HVSHFLDOO\�IRU�KLJKHU�UDWH�
WD[SD\HUV�PDNLQJ�SHQVLRQ�FRQWULEXWLRQV�LI�
\RXōUH�RSHQ�WR�WDNLQJ�VRPH�ULVNV�

'RZQVL]LQJ�FRXOG�DOVR�EH�DQ�RSWLRQ�LI�
\RX�RZQ�D�ODUJH�KRPH��7KLV�FRXOG�IUHH�XS�
HTXLW\�WR�IXQG�\RXU�UHWLUHPHQW�DQG�UHGXFH�
PDLQWHQDQFH�FRVWV�

PLANNING FOR SUCCESSION AND INHERITANCE TAX
$V�\RX�DJH��LW�EHFRPHV�LQFUHDVLQJO\�LPSRUWDQW�
WR�SODQ�IRU�WKH�IXWXUH��SDUWLFXODUO\�UHJDUGLQJ�
SDVVLQJ�RQ�DVVHWV�DQG�PDQDJLQJ�,QKHULWDQFH�
7D[��(YHQ�WKRVH�ZKR�DUHQōW�H[FHSWLRQDOO\�
ZHDOWK\�PD\�EH�VXEMHFW�WR�WKLV�WD[�
,QKHULWDQFH�WD[�LV�OHYLHG�RQ�WKH�YDOXH�RI�DQ�

HVWDWH�XSRQ�WKH�RZQHUōV�GHDWK��EXW�WKHUH�DUH�
ZD\V�WR�UHGXFH�WKLV�OLDELOLW\��VXFK�DV�PDNLQJ�
JLIWV�RU�VHWWLQJ�XS�WUXVWV��(QVXULQJ�\RXU�:LOO�LV�
XSGDWHG�WR�UHŴHFW�\RXU�FXUUHQW�FLUFXPVWDQFHV�
LV�DOVR�FUXFLDO��W

 
A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO  
BE AFFECTED BY THE INTEREST RATES AT THE  

TIME YOU TAKE YOUR BENEFITS.

A CRUCIAL DECADE: 
FINANCIAL PLANNING  
IN YOUR 50s

ARE YOU IN YOUR 50S AND LOOKING TO  
MAXIMISE YOUR EARNINGS OR DEVELOP  
A ROBUST FINANCIAL PLAN?
For further information or personalised advice related to 
ƓQDQFLDO�SODQQLQJ�LQ�\RXU���V��GRQōW�KHVLWDWH�WR�JHW�LQ�
touch. We’re here to help guide you through this critical 
VWDJH�RI�\RXU�ƓQDQFLDO�MRXUQH\�
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INVESTMENT

THE ALLURE OF QUICK PROFITS AND INSTANT GRATIFICATION

In the investing world, WKH�DOOXUH�RI�TXLFN�SURƓWV�DQG�LQVWDQW�JUDWLƓFDWLRQ�RIWHQ�WHPSWV�VRPH�
LQYHVWRUV�WR�HPSOR\�D�ŌPDUNHW�WLPLQJō�VWUDWHJ\��7KLV�PHWKRG�LQYROYHV�EX\LQJ�RU�VHOOLQJ�ƓQDQFLDO�
LQVWUXPHQWV�EDVHG�RQ�SUHGLFWLRQV�RI�IXWXUH�PDUNHW�SULFH�PRYHPHQWV�

Market timing is an active investment 
strategy�DLPLQJ�WR�EHDW�WKH�WUDGLWLRQDO�EX\�
DQG�KROG�VWUDWHJ\��,W�LQYROYHV�PRYLQJ�LQ�DQG�
RXW�RI�WKH�PDUNHW�RU�VZLWFKLQJ�EHWZHHQ�DVVHW�
FODVVHV�EDVHG�RQ�SUHGLFWLYH�PHWKRGV�VXFK�DV�
WHFKQLFDO�LQGLFDWRUV�RU�HFRQRPLF�GDWD�

ASSET FUNDAMENTALS AND FINANCIAL PLANNING
)RU�LQVWDQFH��LI�DQ�LQYHVWRU�EHOLHYHV�WKDW�
D�VWRFNōV�SULFH�ZLOO�ULVH��WKH\�PD\�GHFLGH�
WR�EX\�LW�LPPHGLDWHO\�RU�SODQ�D�SXUFKDVH��
&RQYHUVHO\��LI�WKH\�DQWLFLSDWH�D�GHFOLQH�LQ�WKH�
VWRFNōV�YDOXH��WKH\�PD\�VHOO�LW�LPPHGLDWHO\�RU�
VFKHGXOH�D�VDOH��
:KLOH�IDFWRUV�OLNH�DVVHW�IXQGDPHQWDOV�

DQG�ƓQDQFLDO�SODQQLQJ�FDQ�LQŴXHQFH�WKHVH�
GHFLVLRQV��WKH�FRUH�RI�PDUNHW�WLPLQJ�UHYROYHV�
DURXQG�DQWLFLSDWHG�SULFH�FKDQJHV��7KH�FULWLFDO�
REMHFWLYH�RI�PDUNHW�WLPLQJ�LV�WR�FDSLWDOLVH�RQ�
WKHVH�PDUNHW�SUHGLFWLRQV�DQG�JHQHUDWH�SURƓW��
+RZHYHU��WKLV�VWUDWHJ\ōV�VXFFHVV�KLQJHV�RQ�WKH�
DFFXUDF\�RI�WKHVH�IRUHFDVWV�

THE PITFALLS OF MARKET TIMING
7KH�WUDFN�UHFRUG�RI�PDUNHW�WLPLQJ�LV�IDU�IURP�
LPSUHVVLYH��2QH�RI�WKH�SULPDU\�UHDVRQV�IRU�
WKLV�LV�WKH�GLIƓFXOW\�LQ�DFFXUDWHO\�SUHGLFWLQJ�
PDUNHW�PRYHPHQWV��0DQ\�IDFWRUV�LQŴXHQFH�

ƓQDQFLDO�PDUNHWV��UDQJLQJ�IURP�HFRQRPLF�
LQGLFDWRUV�WR�JHRSROLWLFDO�HYHQWV��PDNLQJ�
LW�DOPRVW�LPSRVVLEOH�WR�PDNH�DFFXUDWH�
SUHGLFWLRQV�FRQVLVWHQWO\��
0RUHRYHU��PDUNHW�WLPLQJ�UHTXLUHV�LQYHVWRUV�

WR�PDNH�WZR�FRUUHFW�GHFLVLRQV��ZKHQ�WR�H[LW�
WKH�PDUNHW�DQG�ZKHQ�WR�UH�HQWHU��0DNLQJ�D�
PLVWDNH�LQ�HLWKHU�RI�WKHVH�GHFLVLRQV�FDQ�OHDG�
WR�VLJQLƓFDQW�ƓQDQFLDO�ORVV�
 
THE POWER OF POUND COST AVERAGING 
,Q�FRQWUDVW�WR�WKH�KLJK�ULVN��XQSUHGLFWDEOH�
QDWXUH�RI�PDUNHW�WLPLQJ��D�OHVV�YRODWLOH�DQG�
PRUH�VWUDLJKWIRUZDUG�VWUDWHJ\�LV�NQRZQ�
DV�ŌSRXQG�FRVW�DYHUDJLQJō��7KLV�WHFKQLTXH�
LQYROYHV�LQYHVWLQJ�D�Ɠ[HG�DPRXQW�UHJXODUO\��
UHJDUGOHVV�RI�WKH�PDUNHW�FRQGLWLRQV�
)RU�LQVWDQFH��LI�\RX�KDYH�D�OXPS�VXP�RI�

e�������DQG�FKRRVH�WR�LQYHVW�e������D�PRQWK�
RYHU�WHQ�PRQWKV��\RX�ZRXOG�EH�OHVV�DIIHFWHG�
E\�VKRUW�WHUP�YRODWLOLW\��$V�\RX�JUDGXDOO\�SXW�
\RXU�PRQH\�LQ��DQ\�VKDUH�SULFH�PRYHPHQW�KDV�
OHVV�HIIHFW�RQ�WKH�YDOXH�RI�\RXU�LQYHVWPHQW�
 
POTENTIALLY LEADING TO  
SUBSTANTIAL LONG-TERM GAINS
0RUHRYHU��WKLV�DSSURDFK�DOORZV�\RX�WR�EX\�
PRUH�VKDUHV�ZKHQ�SULFHV�DUH�ORZ�DQG�IHZHU�

ZKHQ�SULFHV�DUH�KLJK��SRWHQWLDOO\�OHDGLQJ�WR�
VXEVWDQWLDO�ORQJ�WHUP�JDLQV�
+RZHYHU��LWōV�LPSRUWDQW�WR�QRWH�WKDW�ZKLOH�

SRXQG�FRVW�DYHUDJLQJ�FDQ�KHOS�PLWLJDWH�VRPH�
ULVNV��LW�GRHV�QRW�JXDUDQWHH�SURƓWV�RU�SURWHFW�
DJDLQVW�ORVVHV��/LNH�DOO�LQYHVWPHQW�VWUDWHJLHV��LW�
FRPHV�ZLWK�LWV�RZQ�VHW�RI�ULVNV��DQG�WKH�YDOXH�
RI�\RXU�LQYHVWPHQWV�FDQ�IDOO�DQG�ULVH��W

 
THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 

ADVICE AND SHOULD NOT BE RELIED UPON AS 
SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 

CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 
TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 

PROFESSIONAL ADVICE.

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL 
AS UP, AND YOU MAY GET BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON  
INDIVIDUAL CIRCUMSTANCES AND MAY BE SUBJECT TO 

CHANGE IN FUTURE.

Ō7,0(�,1�7+(�0$5.(7ō��127�
‘TIMING THE MARKET’

TIME TO GROW YOUR WEALTH  
STEADILY OVER TIME?
,QYHVWLQJ�LV�QRW�DERXW�JHWWLQJ�ULFK�TXLFNO\��LWōV�DERXW�
growing your wealth steadily over time. Therefore, 
it’s crucial to resist the temptation of market timing 
DQG�LQVWHDG�IRFXV�RQ�EXLOGLQJ�D�GLYHUVLƓHG�SRUWIROLR�
WKDW�DOLJQV�ZLWK�\RXU�ƓQDQFLDO�JRDOV�DQG�ULVN�
tolerance. Please speak to us to discuss how we can 
assist you with your wealth creation.
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THE SIGNIFICANT DECISION OF CHOOSING A PRIVATE SCHOOL FOR CHILDREN

Choosing the right educational path for your children�LV�RQH�RI�WKH�PRVW�VLJQLƓFDQW�GHFLVLRQV�
you will make as a parent. Among the many considerations, private schooling often emerges as 
DQ�RSWLRQ�GXH�WR�LWV�SHUFHLYHG�EHQHƓWV��VXFK�DV�VPDOOHU�FODVV�VL]HV��VSHFLDOLVHG�SURJUDPPHV�DQG�
personalised attention. 

However, the high costs associated with 
private education�FDQ�PDNH�WKLV�GHFLVLRQ�HYHQ�
PRUH�FRPSOH[��'DWD�IURP�WKH�,QGHSHQGHQW�
6FKRROV�&RXQFLO�UHYHDOV�WKDW�WKH�PDMRULW\�RI�
SXSLOV�DWWHQG�GD\�VFKRROV��PHDQLQJ�WKH�W\SLFDO�
IHH�OHYHO�LV�e������SHU�WHUP�RU�e�������SHU�
DQQXP��D�ULVH�RI������IURP������WR�����>�@��
7KLV�HTXDWHV�WR�D�KHIW\�WRWDO�RI�e��������SHU�

FKLOG�IRU�WKRVH�ZKR�RSW�IRU�SULYDWH�VHFRQGDU\�
VFKRROLQJ�WKURXJK�WKH�HQG�RI�VL[WK�IRUP��$QG�
WKHVH�ƓJXUHV�GRQōW�LQFOXGH�SRWHQWLDO�LQFUHDVHV�
LQ�IHHV�RYHU�WLPH��7KH�ƓQDQFLDO�EXUGHQ�FDQ�EH�
HYHQ�JUHDWHU�LI�FRQVLGHULQJ�SULYDWH�SULPDU\�RU�
SUHSDUDWRU\�VFKRROV�

EASING THE FINANCIAL BURDEN:  
ROLE OF WEALTHY GRANDPARENTS
+RZHYHU��JUDQGSDUHQWV�KDYH�WKH�FDSDFLW\�
WR�DOOHYLDWH�WKLV�ƓQDQFLDO�VWUDLQ�RQ�WKHLU�DGXOW�
FKLOGUHQ�ZKLOH�VLPXOWDQHRXVO\�DGGUHVVLQJ�D�
ORRPLQJ�,QKHULWDQFH�7D[��,+7��LVVXH�

INHERITANCE TAX: A GROWING CONCERN
8.�IDPLOLHV�DUH�LQFUHDVLQJO\�IHHOLQJ�WKH�SLQFK�
RI�,+7�ZKHQ�IDPLO\�PHPEHUV�SDVV�DZD\��,Q�
WKH�ƓVFDO�\HDU����������,+7�UHFHLSWV�WRXFKHG�
D�UHFRUG�KLJK�RI�e����ELOOLRQ��DFFRUGLQJ�WR�
+0�5HYHQXH�	�&XVWRPV��+05&��ƓJXUHV>�@��
DQ�DVWRXQGLQJ������LQFUHDVH�RYHU�WKH�ODVW�
GHFDGH��3UHVHQWO\��,+7�LV�OHYLHG�DW�D�UDWH�RI�����
RQ�HVWDWHV�H[FHHGLQJ�WKH�QLO�UDWH�EDQG��ZKLFK�
VWDQGV�DW�e���������RU�e��������LI�WKH�SURSHUW\�
LV�EHLQJ�OHIW�WR�FKLOGUHQ�RU�JUDQGFKLOGUHQ�

NAVIGATING IHT: ROLE OF GIFTING
2QH�PHWKRG�RI�UHGXFLQJ�\RXU�ORYHG�RQHVō�,+7�
EXUGHQ�LV�WR�VWDUW�JLYLQJ�DZD\�VXUSOXV�PRQH\��
7KH�OHVV�PRQH\�\RX�SRVVHVV�RYHU�WKH�QLO�UDWH�
EDQG��WKH�VPDOOHU�WKH�WD[�ELOO��)RU�JUDQGSDUHQWV��
FRQWULEXWLQJ�WR�VFKRRO�IHHV�FDQ�VHUYH�D�GXDO�
SXUSRVH��UHGXFLQJ�\RXU�,+7�ELOO�DQG�ZLWQHVVLQJ�
\RXU�JUDQGFKLOGUHQ�EHQHƓW�IURP�\RXU�ZHDOWK�

:LWK�,+7�JLIWLQJ�UXOHV��LPSOLFDWLRQV�DULVH�
ZKHQ�JLIWLQJ�RXWVLGH�RI�WKH�H[HPSWLRQ�
UXOHV��+RZHYHU��WKHUH�DUH�QR�OLPLWV�RQ�WKH�
DPRXQW�\RX�FDQ�JLYH�DZD\��+HUH�DUH�VHYHUDO�
DOORZDQFHV�\RX�FDQ�OHYHUDJH��ZKHWKHU�\RXōUH�
SD\LQJ�WKH�HQWLUHW\�RI�WKH�VFKRRO�IHHV�RU�
PDNLQJ�D�FRQWULEXWLRQ�
<HDUO\�H[HPSWLRQ��(YHU\�\HDU��\RX�FDQ�

FRQWULEXWH�e������WD[�IUHH�WR�DQ\�LQGLYLGXDO�
RI�\RXU�FKRLFH��&RXSOHV�FDQ�XQLWH�WR�RIIHU�D�
FRPELQHG�WD[�IUHH�JLIW�RI�e�������0RUHRYHU��
\RX�FDQ�FDUU\�IRUZDUG�WKH�XQXVHG�SRUWLRQ�IURP�
WKH�SUHYLRXV�\HDU��DOWKRXJK�WKLV�FDQ�RQO\�EH�
GRQH�RQFH��7KLV�\HDUO\�H[HPSWLRQ�FDQ�DOVR�EH�
SDLUHG�ZLWK�D�GRQDWLRQ�IURP�VXUSOXV�LQFRPH�
DQG�JLYHQ�WR�WKH�VDPH�UHFLSLHQW�
*LIWV�EH\RQG�DOORZDQFHV�DQG�,QKHULWDQFH�

7D[��,+7���(YHQ�LI�\RXU�GRQDWLRQV�H[FHHG�WKHVH�
DOORZDQFHV��\RX�PLJKW�VWLOO�QRW�KDYH�WR�SD\�,+7�
DQG�VRPH�JLIWV�PD\�EH�FKDUJHDEOH�OLIHWLPH�
WUDQVIHUV��$Q\�JLIWV�\RX�PDNH�WKDW�JR�EH\RQG�
WKH�DOORZHG�H[HPSWLRQV�DUH�VHHQ�DV�ŌSRWHQWLDOO\�
H[HPSW�WUDQVIHUVō�DQG�IDOO�XQGHU�WKH�VHYHQ�\HDU�
UXOH��7KLV�LPSOLHV�WKDW�LI�\RX�VXUYLYH�IRU�DW�OHDVW�
VHYHQ�\HDUV�DIWHU�PDNLQJ�WKH�JLIW��LW�ZLOO�EH�
UHPRYHG�IURP�\RXU�HVWDWH�DQG�ZRQōW�EH�VXEMHFW�
WR�DQ\�,+7��,I�\RX�SDVV�DZD\�EHIRUH�VHYHQ�\HDUV��
WDSHU�UHOLHI�PD\�DSSO\�WR�JLIWV�VXUSDVVLQJ�WKH�
e��������WKUHVKROG�

TRUSTS: AN EFFECTIVE TAX STRATEGY
,QVWHDG�RI�PDNLQJ�GLUHFW�SD\PHQWV�WR�\RXU�
FKLOGUHQōV�VFKRRO��\RX�PLJKW�GLVFRYHU�WD[�
EHQHƓWV�XVLQJ�D�WUXVW�WR�IXQG�\RXU�JLIWV�ZKHUH�
WKH�JLIW�ZRXOG�EH�WR�WKH�WUXVW��:KHQ�\RX�GRQDWH�
PRQH\�LQWR�D�GLVFUHWLRQDU\�WUXVW��FRQWURO�RYHU�WKH�
XQGHUO\LQJ�FDSLWDOōV�PDQDJHPHQW�LV�LQ�WKH�KDQGV�
RI�WKH�WUXVWHHV��ZKR�FRXOG�EH�WKH�JUDQGSDUHQWV�
DQG�RU�WKH�SDUHQWV��<HW��WKH�LQFRPH�SURGXFHG�
FRXOG�EH�DSSOLHG�WRZDUGV�VFKRRO�IHHV��7KLV�
DSSURDFK�FDQ�EH�DGYDQWDJHRXV�IURP�DQ�,+7�
SODQQLQJ�SHUVSHFWLYH�

IHT PLANNING AND TRUST ADVANTAGES
$Q\�DPRXQW�FDQ�EH�WUDQVIHUUHG�LQWR�D�WUXVW��
7KHVH�DVVHWV�ZLOO�EH�H[HPSW�IURP�,+7�SURYLGHG�
WKH�GRQRUV�OLYH�IRU�VHYHQ�\HDUV�SRVW�JLIW��$Q�
DGGHG�SHUN�RI�WKLV�PHWKRG�RI�VFKRRO�IHH�IXQGLQJ�
LV�WKDW�WKH�LQFRPH�SURGXFHG�E\�WKH�WUXVW�LV�WD[HG�
DW�WKH�EHQHƓFLDU\ōV�UDWH�Ŋ�WKDW�LV��WKH�FKLOGōV�LI�WKH�
WUXVW�LV�DEVROXWH��*LYHQ�WKDW�WKH�FKLOG�LV�OLNHO\�WR�
KDYH�D�ORZHU�WD[�UDWH�WKDQ�RWKHU�IDPLO\�PHPEHUV��
WKLV�FDQ�OHDG�WR�VXEVWDQWLDO�VDYLQJV�

TRUST CONTINUATION AND UNIVERSITY FUNDING
$QRWKHU�DGYDQWDJH�LV�WKDW�WKH�WUXVW�FDQ�FRQWLQXH�
WR�RSHUDWH�HYHQ�DIWHU�WKH�FKLOG�KDV�ƓQLVKHG�
VFKRRO��SURYLGLQJ�ƓQDQFLDO�VXSSRUW�IRU�XQLYHUVLW\�
OLIH��,I�WKH�WUXVW�LV�DEVROXWH��WKH�FKLOG�ZRXOG�KDYH�
WR�DJUHH�WR�WKLV��+RZHYHU��WUXVWV�DUH�FRPSOH[�
VWUXFWXUHV�DQG�JUDQGSDUHQWV�FDQQRW�EHQHƓW�
RQFH�D�WUXVW�LV�HVWDEOLVKHG��$GGLWLRQDOO\��JLYHQ�
WKH�FRPSOH[LW\�RI�WUXVWV��LW�LV�FUXFLDO�WR�VHHN�
SURIHVVLRQDO�DGYLFH�EHIRUH�VHWWLQJ�RQH�XS��W

Source data:
>�@�,6&�&HQVXV�DQG�$QQXDO�5HSRUW������

>�@�KWWSV���ZZZ�VWDWLVWD�FRP�
statistics/284325/united-kingdom-hmrc-tax-

receipts-inheritance-tax/

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. TAX 

TREATMENT DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES 
OF EACH CLIENT AND MAY BE SUBJECT TO CHANGE IN THE 

FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME FROM 
THEM) CAN GO DOWN AS WELL AS UP, WHICH WOULD HAVE 
AN IMPACT ON THE LEVEL OF PENSION BENEFITS AVAILABLE. 

HIGH COSTS OF  
PRIVATE EDUCATION

NEED TO FORMULATE YOUR PLANS  
SOONER RATHER THAN LATER?
Early planning is crucial if you face a potential IHT 
OLDELOLW\�DQG�ZLVK�WR�KHOS�IXQG�SULYDWH�HGXFDWLRQ�IRU�
your grandchildren. Discussing it with your children 
and formulating plans sooner rather than later can 
EH�EHQHƓFLDO��7R�ƓQG�RXW�PRUH��SOHDVH�FRQWDFW�XV�
and we’ll explain your options. We look forward to 
hearing from you.

11
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OPTIMISING YOUR FINANCES AND FORMULATING AN 
ALL-ENCOMPASSING WEALTH PLAN FOR THE FUTURE

Everyone is entitled to monetary autonomy, DQG�PDLQWDLQLQJ�ƓQDQFLDO�ZHOOQHVV�WKURXJKRXW�
OLIH�LV�PRUH�RI�D�PDUDWKRQ�WKDQ�D�VSULQW��2QH�PXVW�GHHSO\�JUDVS�RQHōV�ƓQDQFLDO�VWDWXV�WR�UHDFK�
VKRUW�WHUP�DQG�ORQJ�WHUP�REMHFWLYHV��

7R�RSWLPLVH�\RXU�ƓQDQFHV�DQG�IRUPXODWH�DQ�
DOO�HQFRPSDVVLQJ�ZHDOWK�SODQ�IRU�WKH�IXWXUH��
ZH�KDYH�FUHDWHG�D�JXLGH�WKDW�ZLOO�HQDEOH�\RX�WR�
XQGHUVWDQG�\RXU�ƓQDQFHV�EHWWHU�DQG�ERRVW�\RXU�
ƓQDQFLDO�ƓWQHVV�

UNDERSTANDING YOUR FINANCIAL STATUS
7KH�ƓUVW�VWHS�WRZDUGV�LPSURYLQJ�\RXU�ƓQDQFLDO�
ƓWQHVV�LQYROYHV�XQGHUVWDQGLQJ�\RXU�ƓQDQFLDO�
VLWXDWLRQ��%HJLQ�E\�GRFXPHQWLQJ�\RXU�LQFRPH�
DQG�H[SHQGLWXUH�RU�XSGDWLQJ�DQ\�H[LVWLQJ�
UHFRUGV��$VN�\RXUVHOI�LI�\RXU�LQFRPH�PHHWV�\RXU�
H[SHQVHV��'R�\RX�KDYH�VXUSOXV�LQFRPH�WKDW�FDQ�
EH�LQYHVWHG"�$UH�WKHUH�XQGHUXWLOLVHG�PRQWKO\�
VXEVFULSWLRQV�RU�PHPEHUVKLSV�WKDW�FRXOG�EH�
FDQFHOOHG�WR�VDYH�PRQH\"�8QGHUVWDQGLQJ�\RXU�
GDLO\�ƓQDQFLDO�VLWXDWLRQ�IRUPV�WKH�EDVLV�RI�\RXU�
MRXUQH\�WRZDUGV�ƓQDQFLDO�VWDELOLW\�

EVALUATING CURRENT INVESTMENTS
,I�\RX�KDYH�DOUHDG\�LQYHVWHG�PRQH\��HQVXUH�\RX�
DUH�IXOO\�DZDUH�RI�\RXU�LQYHVWPHQWV��:KHUH�DUH�
WKH\�LQYHVWHG�DQG�ZKDW�LV�WKHLU�FXUUHQW�YDOXH"�
&RXOG�\RX�PDNH�\RXU�KROGLQJV�PRUH�WD[�
HIƓFLHQW�E\�PD[LPLVLQJ�\RXU�DQQXDO�LQYHVWPHQW�
DOORZDQFH�IRU�\RXU�,QGLYLGXDO�6DYLQJV�$FFRXQW�
�,6$�"�8QGHUVWDQGLQJ�\RXU�LQYHVWPHQWV�FDQ�
PDNH�WKHP�ZRUN�EHWWHU�WR�\RXU�DGYDQWDJH�
<RXU�OLIHVW\OH��OLIH�VWDJH�RU�ULVN�WROHUDQFH�

PD\�KDYH�FKDQJHG�VLQFH�\RX�ƓUVW�PDGH�\RXU�
LQYHVWPHQWV��%HLQJ�DZDUH�RI�WKH�OHYHO�RI�ULVN�

\RX�DUH�FRPIRUWDEOH�WDNLQJ�ZKHQ�LQYHVWLQJ�LV�
FUXFLDO�LQ�GHWHUPLQLQJ�LI�\RXU�LQYHVWPHQWV�DUH�VWLOO�
VXLWDEOH�RU�QHHG�DGMXVWPHQWV�

PENSION SIMPLIFICATION
0DQ\�SHRSOH�VWDUW�FRQWULEXWLQJ�WR�D�SHQVLRQ�
DV�VRRQ�DV�WKH\�EHJLQ�ZRUNLQJ�EXW�RIWHQ�
QHJOHFW�LW�XQWLO�WKH\�DUH�QHDULQJ�UHWLUHPHQW��
7KLV�QHJOHFW�FDQ�OHDG�WR�PLVVHG�SODQQLQJ�
RSSRUWXQLWLHV��VLQFH�SHQVLRQV�FDQ�RIIHU�
WD[�HIƓFLHQW�VDYLQJV�LQYHVWHG�LQ�YDULRXV�
VWUDWHJLHV��6WDUW�ORFDWLQJ�DQ\�ROG�SODQV�QRZ��
HVSHFLDOO\�WKRVH�OHIW�EHKLQG�ZLWK�SUHYLRXV�
HPSOR\HUV��,I�WKH\�GRQōW�SURYLGH�JRRG�YDOXH�
RU�WKHLU�IHDWXUHV�VHHP�XQQHFHVVDU\��FRQVLGHU�
FRQVROLGDWLQJ�WKHP�IRU�D�ORZHU�FRVW�VROXWLRQ�RU�
FRQVXOW�XV�RQ�KRZ�WR�XVH�WKHP�WD[�HIƓFLHQWO\��
0DNH�VXUH�\RXU�SHQVLRQ�LV�ZRUNLQJ�WRZDUGV�
DFKLHYLQJ�\RXU�ORQJ�WHUP�ƓQDQFLDO�JRDOV�

TAKING YOUR FAMILY SITUATION INTO ACCOUNT
2SWLPLVLQJ�LQFRPH�DQG�FDSLWDO�LV�HVVHQWLDO�IRU�
HYHU\RQH��)RU�PDUULHG�FRXSOHV�RU�WKRVH�LQ�D�
UHJLVWHUHG�FLYLO�SDUWQHUVKLS��WUDQVIHUULQJ�DVVHWV�
EHWZHHQ�SDUWQHUV�FRXOG�OHDG�WR�VLJQLƓFDQW�WD[�
SODQQLQJ�DQG�,6$�DOORZDQFH�EHQHƓWV��,I�WKHUHōV�
DQ�DJH�JDS��HQVXUH�ORQJ�WHUP�ƓQDQFLDO�VWDELOLW\�
IRU�WKH�\RXQJHU�SDUWQHU��,Q�FDVH�RI�VHSDUDWLRQ��
XQWDQJOH�\RXU�ƓQDQFHV�DQG�XQGHUVWDQG�\RXU�
QHZ�ƓQDQFLDO�VLWXDWLRQ��<RX�VKRXOG�DOZD\V�REWDLQ�
SURIHVVLRQDO�ƓQDQFLDO�DGYLFH�LQ�WKLV�UHJDUG�

PROPERTY ASSESSMENT
)RU�KRPHRZQHUV��LWōV�HVVHQWLDO�WR�XQGHUVWDQG�
KRZ�\RXU�SURSHUW\�ƓWV�LQWR�\RXU�ƓQDQFLDO�
VLWXDWLRQ��'R�\RX�RZQ�PXOWLSOH�SURSHUWLHV"�
'R�\RX�KDYH�D�PRUWJDJH"�,I�VR��DUH�\RX�DZDUH�
RI�\RXU�FXUUHQW�LQWHUHVW�UDWH��PRUWJDJH�WHUP�
DQG�ZKHQ�\RXōOO�EH�LQ�D�SRVLWLRQ�WR�SD\�RII�
WKH�PRUWJDJH"�&RXOG�\RX�UHQW�RXW�D�SURSHUW\�
IRU�DGGLWLRQDO�LQFRPH�LQ�WKH�IXWXUH"�$�ORQJ�
WHUP�SHUVSHFWLYH�RQ�\RXU�SURSHUW\ōV�ƓQDQFLDO�
LPSOLFDWLRQV�LV�FUXFLDO�IRU�PDLQWDLQLQJ�
ƓQDQFLDO�KHDOWK�

YOUR FINANCIAL SHIELD
7KH�XQSUHGLFWDELOLW\�RI�OLIH�LV�LQHYLWDEOH��
,PDJLQH�EHLQJ�XQDEOH�WR�ZRUN��&RXOG�\RX�VWLOO�
SURYLGH�IRU�\RXUVHOI�DQG�\RXU�ORYHG�RQHV"�
&RXOG�\RX�DIIRUG�D�FRPIRUWDEOH�OLIHVW\OH"�
,WōV�FUXFLDO�WR�UHYLVLW�\RXU�SURWHFWLRQ�SROLFLHV��
ERWK�SHUVRQDO�DQG�HPSOR\HU�SURYLGHG��$UH�
WKH\�FXUUHQW�DQG�YDOLG"�,V�WKHUH�D�ULVN�RI�EHLQJ�
RYHU�LQVXUHG�RU�XQGHU�LQVXUHG"�0D\EH�\RXōYH�
VZLWFKHG�MREV�DQG�D�SUHYLRXVO\�DYDLODEOH�SODQ�
KDV�FHDVHG��UHTXLULQJ�UHSODFHPHQW��+DYLQJ�
FRQWLQJHQF\�SODQV�LV�HVVHQWLDO�

PLANNING FOR LEISURE YEARS
(YHU\RQH�DVSLUHV�WR�D�FRPIRUWDEOH�OLIHVW\OH�SRVW�
UHWLUHPHQW��EXW�QRW�DOO�NQRZ�ZKDW�WKH\�FDQ�DIIRUG��
$�WKRURXJK�DVVHVVPHQW�RI�\RXU�H[LVWLQJ�DVVHWV�
FDQ�KHOS�VNHWFK�D�SRWHQWLDO�SRVW�UHWLUHPHQW�
LQFRPH��,I�\RXōUH�VWLOO�HDUQLQJ��VDYH�DQG�LQYHVW�
D�VSHFLƓF�PRQWKO\�DPRXQW�WRZDUGV�\RXU�LGHDO�
UHWLUHPHQW��,I�\RX�DUH�QHDULQJ�UHWLUHPHQW��WU\�
HVWLPDWLQJ�WKH�LQFRPH�IURP�\RXU�SHQVLRQ��
VDYLQJV�DQG�LQYHVWPHQWV�SRVW�UHWLUHPHQW��7KLV�

JOURNEY TO  
MONETARY 
AUTONOMY

),1$1&,$/�3/$11,1*
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PLJKW�KHOS�DGMXVW�\RXU�FXUUHQW�H[SHQGLWXUH�
DQG�EULQJ�\RX�FORVHU�WR�\RXU�GHVLUHG�UHWLUHPHQW�
OLIHVW\OH��&ROODERUDWLQJ�ZLWK�XV�DQG�XVLQJ�D�FDVK�
ŴRZ�SODQQLQJ�WRRO�ZLOO�KHOS�\RX�XQGHUVWDQG�\RXU�
SRWHQWLDO�SRVW�UHWLUHPHQW�LQFRPH�

LEAVING A LEGACY
:LWK�D�VHFXUH�ƓQDQFLDO�SODQ�FDWHULQJ�WR�\RXU�
IXWXUH�LQFRPH�DQG�FDSLWDO�QHHGV��\RX�PD\�ƓQG�
VXUSOXV�IXQGV�\RXōG�OLNH�GLVWULEXWHG�WR�ORYHG�
RQHV�DQG�FKDULWLHV�SRVWKXPRXVO\�WKURXJK�
\RXU�:LOO��'UDIWLQJ�RU�XSGDWLQJ�\RXU�:LOO�LVQōW�
D�PHODQFKROLF�WDVN��,WōV�D�SRVLWLYH�SHUVRQDO�
UHVSRQVLELOLW\�WR�FRPIRUW�\RXU�ORYHG�RQHV�SRVW�
GHSDUWXUH��HQVXULQJ�\RXU�HVWDWH�LV�GLVWULEXWHG�
DV�SHU�\RXU�ZLVKHV��:H�VWURQJO\�UHFRPPHQG�
VHHNLQJ�SURIHVVLRQDO�DGYLFH�ZKHQ�GUDIWLQJ�D�:LOO�
WR�HQVXUH�LW�PHHWV�\RXU�QHHGV�

SHARING YOUR WEALTH BY GIFTING
,I�\RXU�ƓQDQFHV�SHUPLW��FRQVLGHU�JLIWLQJ�D�
SRUWLRQ�RI�\RXU�ZHDOWK�WR�IDPLO\��IULHQGV�RU�
FKDULWLHV�DQQXDOO\�ZLWKRXW�LQFXUULQJ�SRWHQWLDO�
,QKHULWDQFH�7D[��,I�\RXōUH�FRQWHPSODWLQJ�
JLIWLQJ��FRQVLGHU�WKH�DOORZDQFHV�DYDLODEOH�
DQG�KRZ�EHVW�WR�XWLOLVH�WKHP�IRU�WKH�EHQHƓW�
RI�\RXU�ORYHG�RQHV��7KRXJKWIXO�SODQQLQJ�
RI�\RXU�VXSSRUW�QRZ��LQ�WKH�IXWXUH�DQG�DV�D�

OHJDF\�FDQ�PDNH�\RXU�JLYLQJ�PRUH�HIIHFWLYH��
SRWHQWLDOO\�SURYLGLQJ�WD[�UHOLHI�EHQHƓWV�IRU�
\RX�DQG�\RXU�HVWDWH�

MAINTAINING FUTURE FINANCIAL FITNESS
$V�\RX�IRFXV�RQ�WKH�IXWXUH��\RXōOO�DOZD\V�ƓQG�
URRP�IRU�ƓQDQFLDO�LPSURYHPHQW��$QQXDO�
DOORZDQFHV�RIWHQ�H[LVW��PDNLQJ�LW�EHQHƓFLDO�WR�
UHYLHZ�\RXU�LQYHVWPHQWV�DQG�ƓQDQFHV�\HDUO\��
:KHWKHU�LWōV�VWUHDPOLQLQJ�\RXU�SHQVLRQ�SODQV��
HQVXULQJ�WD[�HIƓFLHQW�VDYLQJV�RU�FRQVLGHULQJ�
VXLWDEOH�QHZ�LQYHVWPHQWV��REWDLQLQJ�SURIHVVLRQDO�
ƓQDQFLDO�DGYLFH�LV�HVVHQWLDO��W

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL 
AS UP, AND YOU MAY GET BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON  
INDIVIDUAL CIRCUMSTANCES AND MAY BE SUBJECT TO 

CHANGE IN FUTURE.

(67$7(�3/$11,1*b,6�127�5(*8/$7('�%<�7+(� 
FINANCIAL CONDUCT AUTHORITY.

A PENSION IS A LONG-TERM INVESTMENT. THE  
FUND VALUE MAY FLUCTUATE AND CAN GO DOWN. YOUR 

EVENTUAL INCOME MAY DEPEND ON THE SIZE  
OF THE FUND AT RETIREMENT, FUTURE INTEREST RATES 

AND TAX LEGISLATION.

),1$1&,$/�3/$11,1*

WILL YOU MAINTAIN YOUR FINANCIAL  
HEALTH THROUGHOUT YOUR LIFE? 
(YHU\�LQGLYLGXDO�LV�HQWLWOHG�WR�ƓQDQFLDO�
independence. Nevertheless, maintaining 
\RXU�ƓQDQFLDO�KHDOWK�WKURXJKRXW�\RXU�OLIH�LV�DQ�
ever-changing process. Achieving your short and 
long-term goals necessitates a deep understanding 
RI�\RXU�ƓQDQFLDO�VWDQGLQJ��HQDEOLQJ�\RX�WR�RSWLPLVH�
your wealth and design an all-encompassing 
ƓQDQFLDO�SODQ�IRU�WKH�IXWXUH��)RU�IXUWKHU�LQIRUPDWLRQ��
feel free to contact us. We’re here to guide you on 
\RXU�MRXUQH\�WRZDUGV�ƓQDQFLDO�LQGHSHQGHQFH�

THE UNPREDICTABILITY OF 
LIFE IS INEVITABLE. IMAGINE 
BEING UNABLE TO WORK. 
COULD YOU STILL PROVIDE 
FOR YOURSELF AND YOUR 
LOVED ONES? 



WHY MANY PEOPLE EXPERIENCE A MIXED BAG OF EMOTIONS ON THE SUBJECT

Retirement is often envisioned as a time to unwind and indulge in our passions after years 
RI�KDUG�ZRUN��+RZHYHU��UHFHQW�UHVHDUFK�LQGLFDWHV�WKDW�PDQ\�LQGLYLGXDOV�IHHO�DSSUHKHQVLYH�DERXW�
UHWLULQJ�GXH�WR�ƓQDQFLDO�DQG�HPRWLRQDO�FRQFHUQV>�@.

THE RISE OF ‘RETIREMENT ANXIETY’
7KH�HVFDODWLQJ�FRVW�RI�OLYLQJ�LV�SXWWLQJ�D�VWUDLQ�
RQ�LQFRPH�DQG�VDYLQJV��OHDGLQJ�WR�D�JURZLQJ�
SKHQRPHQRQ�ZH�FDOO�ŌUHWLUHPHQW�DQ[LHW\ō��
SDUWLFXODUO\�DPRQJ�WKRVH�RYHU�����7KH�ODWHVW�
ƓQGLQJV�VKRZ�WKDW�QHDUO\�WZR�WKLUGV�������RI�
RYHU���V�DUH�QHUYRXV�DERXW�UHWLULQJ��ZLWK�����
EHLQJ�ŌYHU\�DQ[LRXVō��7KLV�UHSUHVHQWV�D�VWDJJHULQJ�
����LQFUHDVH�IURP�RXU������ƓQGLQJV�

IMPACT OF ANXIETY ON RETIREMENT  
PLANS AND PERSONAL LIFE
7KH�DQ[LHW\�LV�VR�VHYHUH�IRU�����RI�DGXOWV�WKDW�
LW�FDXVHV�WKHP�VOHHSOHVV�QLJKWV��0RUH�WKDQ�
RQH�LQ�WHQ�������VWDWH�WKDW�DQ[LHW\�QHJDWLYHO\�
DIIHFWV�WKHLU�SHUVRQDO�OLIH�DQG�UHODWLRQVKLSV��
&RQVHTXHQWO\������RI�DGXOWV�KDYH�SRVWSRQHG�
WKHLU�UHWLUHPHQW�SODQV�GXH�WR�WKLV�DQ[LHW\��
ULVLQJ�WR�DOPRVW�WZR�LQ�WHQ�������IRU�WKRVH�
RYHU����

A CONCERNING TREND FOR  
THE UNPREPARED MAJORITY
'HVSLWH�WKHVH�DQ[LHWLHV��WKH�UHVHDUFK�UHYHDOV�WKDW�
DOPRVW�KDOI�������KDYH�PDGH�QR�SUHSDUDWLRQV�
IRU�UHWLUHPHQW��7R�KHOS�DOOHYLDWH�VRPH�RI�WKHVH�
ZRUULHV��KHUH�DUH�VRPH�WLSV�

ASSESSING YOUR CURRENT ASSETS
,I�\RXōUH�DPRQJ�WKH�����ZKR�IHDU�QRW�KDYLQJ�
HQRXJK�PRQH\�WR�ODVW�WKURXJK�UHWLUHPHQW�RU�
WKH�����ZKR�ZRUU\�DERXW�DIIRUGLQJ�GHVLUHG�
DFWLYLWLHV��VWDUW�E\�DVVHVVLQJ�ZKDW�\RX�DOUHDG\�
KDYH��7KLV�ZLOO�KHOS�\RX�XQGHUVWDQG�\RXU�

SUR[LPLW\�WR�\RXU�GUHDP�UHWLUHPHQW�DQG�LGHQWLI\�
DQ\�JDSV�\RX�QHHG�WR�ƓOO�

BOOSTING YOUR SAVINGS
1RZ�WKDW�\RX�NQRZ�\RXU�FXUUHQW�VWDQGLQJ�DQG�
SRWHQWLDO�QHHGV��\RX�FDQ�EHJLQ�VWUDWHJLVLQJ�KRZ�
WR�EULGJH�DQ\�VDYLQJV�JDSV��:LWK�����RI�DGXOWV�
IHHOLQJ�WKH\�KDYHQōW�VDYHG�HQRXJK�IRU�UHWLUHPHQW�
DQG�����UHJUHWWLQJ�WKHLU�ODWH�VWDUW��KDYLQJ�D�SODQ�
FDQ�KHOS�DOOHYLDWH�WKHVH�FRQFHUQV�

PRESERVING YOUR SAVINGS
,Q�WRGD\ōV�ZRUOG������RI�DGXOWV�VWUXJJOH�WR�
VDYH�IRU�UHWLUHPHQW�ZKLOH�PDQDJLQJ�FXUUHQW�
OLYLQJ�H[SHQVHV��:KLOH�WKH�ULVLQJ�FRVW�RI�OLYLQJ�LV�
SUHVVXULQJ�PDQ\�KRXVHKROGV��WU\�WR�DYRLG�GLSSLQJ�
LQWR�\RXU�UHWLUHPHQW�VDYLQJV�HDUO\�

CONSOLIDATING YOUR PENSIONS
<RX�PLJKW�ƓQG�LW�EHQHƓFLDO�WR�FRQVROLGDWH�
PXOWLSOH�SHQVLRQV�LQWR�D�VLQJOH�SRW��7KLV�
FRXOG�GHFUHDVH�\RXU�DQQXDO�IHHV�DQG�VLPSOLI\�
PDQDJHPHQW��+RZHYHU��HQVXULQJ�\RX�ZLOO�UHWDLQ�
YDOXDEOH�EHQHƓWV�LQ�WKH�SURFHVV�LV�FUXFLDO�

RETHINKING YOUR INCOME STRATEGY
:LWK�����RI�DGXOWV�FRQFHUQHG�DERXW�WKH�ULVLQJ�
FRVW�RI�OLYLQJ�DIIHFWLQJ�WKHLU�UHWLUHPHQW�SODQV�DQG�
����ZRUULHG�DERXW�WKH�HFRQRP\ōV�LPSDFW�RQ�
WKHLU�SHQVLRQ�DQG�LQYHVWPHQWV��LW�FRXOG�EH�WLPH�WR�
UHFRQVLGHU�\RXU�LQFRPH�VWUDWHJ\�LQ�UHWLUHPHQW�

EXPLORING WORK OPPORTUNITIES IN RETIREMENT
5HWLUHPHQW�GRHVQōW�QHFHVVDULO\�PHDQ�FRPSOHWH�

ZLWKGUDZDO�IURP�WKH�ZRUNIRUFH��,Q�IDFW������IHDU�
ORVLQJ�WKHLU�LGHQWLW\�ZKHQ�WKH\�VWRS�ZRUNLQJ��
:KHWKHU�\RX�RSW�IRU�D�ŌŴH[L�UHWLUHPHQWō��SDUW�WLPH�
ZRUN�RU�VWDUWLQJ�D�QHZ�EXVLQHVV��WKH�NH\�LV�WR�GR�
ZKDW�PDNHV�\RX�KDSS\��W

Source data:
[1] abrdn plc – Don’t let retirement anxiety push 

\RX�RII�WUDFN�Ŋ����������

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. TAX 

TREATMENT DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES 
OF EACH CLIENT AND MAY BE SUBJECT TO CHANGE IN THE 

FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

$63,5,1*�72:$5'6�
RETIREMENT

RETIREMENT
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NEED HELP MAKING INFORMED  
DECISIONS TO ENSURE A COMFORTABLE  
AND FULFILLING RETIREMENT?
5HWLUHPHQW�LV�D�VLJQLƓFDQW�PLOHVWRQH�WKDW�RIWHQ�
feels distant until it’s right around the corner. But 
UHPHPEHU��ZH�RIIHU�SOHQW\�RI�VXSSRUW�WR�JXLGH�\RX�
WKURXJK�\RXU�UHWLUHPHQW�MRXUQH\��,I�\RX�QHHG�IXUWKHU�
information or assistance navigating your retirement 
planning, please get in touch with us.
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PLANNING TO AID THE NEXT GENERATION

According to new research, FORVH�WR�RQH�LQ�ƓYH�������RI�SDUHQWV�DQG�JUDQGSDUHQWV�KDYH�GLSSHG�
LQWR�WKHLU�RZQ�SURSHUW\�ZHDOWK�WR�DVVLVW�WKHLU�IDPLO\�PHPEHUV�LQ�FOLPELQJ�RQWR�WKH�SURSHUW\�
ladder�>�@. Often, they turn to the equity of their homes to gather the needed funds, either 
WKURXJK�HTXLW\�UHOHDVH��GRZQVL]LQJ�RU�UHPRUWJDJLQJ��

This group, affectionately known as the 
‘Bank of Family’, LV�LQFUHDVLQJO\�OHYHUDJLQJ�
WKHLU�SURSHUW\�ZHDOWK�WR�DLG�WKHLU�FKLOGUHQōV�
HQWU\�LQWR�WKH�KRXVLQJ�PDUNHW�

USING PROPERTY WEALTH TO FACILITATE 
HOMEOWNERSHIP
$�VLJQLƓFDQW�����RI�SDUHQWV�DQG�
JUDQGSDUHQWV�RYHU����KDYH�ƓQDQFLDOO\�
VXSSRUWHG�\RXQJHU�IDPLO\�PHPEHUV�IRU�
KRPH�SXUFKDVHV��7KH\ōYH�XWLOLVHG�D�PL[�RI�
WKHLU�VDYLQJV��������LQYHVWPHQWV�������DQG�
HYHQ�WKHLU�SHQVLRQ��������+RZHYHU��VRPH�
KDYH�DOVR�WXUQHG�WR�WKHLU�SURSHUW\�ZHDOWK�WR�
OHQG�D�KHOSLQJ�KDQG�
7KH�QDWLRQV�RYHU���V�KROG�PRUH�WKDQ� 

e����WULOOLRQ�LQ�KRXVLQJ�ZHDOWK>�@��$Q�LQFUHDVLQJ�
QXPEHU�RI�WKLV�GHPRJUDSKLF�DUH�XQORFNLQJ�
WKLV�ZHDOWK�WR�RIIHU�VXSSRUW��$OPRVW�RQH�LQ�
ƓYH�������KDYH�XVHG�WKHLU�KRPH�WR�UDLVH�
WKH�QHFHVVDU\�IXQGV�IRU�WKHLU�ORYHG�RQHVō�
SURSHUW\�SXUFKDVHV��ZKHWKHU�WKURXJK�HTXLW\�
UHOHDVH��GRZQVL]LQJ�RU�UH�PRUWJDJLQJ�

THE DEPTH OF GENERATIONAL SUPPORT
3DUHQWV�DQG�JUDQGSDUHQWV�ZKR�JLIW�RIWHQ�
SURYLGH�VXEVWDQWLDO�VXPV��ZLWK�WKH�DYHUDJH�

VXSSRUW�DPRXQWLQJ�WR�e��������%H\RQG�GLUHFW�
ƓQDQFLDO�DVVLVWDQFH��D�WKLUG�RI�SDUHQWV�DQG�
JUDQGSDUHQWV�KDYH�DOORZHG�DGXOW�FKLOGUHQ�WR�
PRYH�EDFN�KRPH�ZKLOH�VDYLQJ�IRU�D�GHSRVLW��
VDYLQJ�DQ�HVWLPDWHG�e�������LQ�RXWJRLQJV�
(TXLW\�UHOHDVH�DQG�RWKHU�ƓQDQFLDO�SURGXFWV�

WKDW�XQORFN�SURSHUW\�YDOXH�UHTXLUH�VSHFLDOLVW�
DGYLFH��6XUSULVLQJO\������RI�SDUHQWV�DQG�
JUDQGSDUHQWV�ZKR�RIIHUHG�VXSSRUW�RQO\�
VRXJKW�SURIHVVLRQDO�DGYLFH�DIWHU�DLGLQJ�WKHLU�
IDPLO\�PHPEHUV�ZLWK�D�KRXVH�SXUFKDVH��
&RQVHTXHQWO\��IRU�PDQ\��WKLV�QHJDWLYHO\�
LPSDFWHG�WKHLU�ƓQDQFLDO�VLWXDWLRQ�������

POTENTIAL FINANCIAL DIFFICULTIES LATER IN LIFE
:KLOH�SURSHUW\�LV�RIWHQ�D�VLJQLƓFDQW�
ƓQDQFLDO�DVVHW�IRU�PDQ\�IDPLOLHV��LWōV�
FUXFLDO�WR�DSSURDFK�VXFK�VXSSRUW�FDUHIXOO\��
5HVHDUFK�LQGLFDWHV�WKDW�PDQ\�SDUHQWV�DQG�
JUDQGSDUHQWV�GR�QRW�VHHN�JXLGDQFH�RU�DGYLFH�
EHIRUH�SDUWLQJ�ZLWK�ODUJH�VXPV�RI�PRQH\��
7KLV�LV�D�VLJQLƓFDQW�GHFLVLRQ�DQG�VKRXOG�EH�
FDXWLRXVO\�DSSURDFKHG�WR�DYRLG�SRWHQWLDO�
ƓQDQFLDO�GLIƓFXOWLHV�ODWHU�LQ�OLIH�
/DWHU�OLIH�OHQGLQJ�SURGXFWV��OLNH�OLIHWLPH�

PRUWJDJHV��PD\�EH�VXLWDEOH�IRU�VRPH�RYHU�
��V�WR�KHOS�IDPLO\�PHPEHUV�JHW�RQ�WKH�

SURSHUW\�ODGGHU��+RZHYHU��WKHVH�RSWLRQV�
VKRXOG�RQO\�EH�FRQVLGHUHG�IROORZLQJ�D�
FRQYHUVDWLRQ�ZLWK�D�SURIHVVLRQDO�DGYLVHU�
DERXW�DOO�DYDLODEOH�VXSSRUW�RSWLRQV��W

Source data:
>�@�8QOHVV�RWKHUZLVH�VSHFLƓHG��DOO�ƓJXUHV�

GUDZQ�IURPb/HJDO�	�*HQHUDOōV������%DQN�RI�
)DPLO\�5HVHDUFK���2FWREHU������

>�@b2IƓFH�IRU�1DWLRQDO�6WDWLVWLFV��+RXVHKROG�
net property wealth by household 

UHSUHVHQWDWLYH�SHUVRQ��+53��DJH�EDQG��*UHDW�
%ULWDLQ��$SULO������WR�0DUFK������

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
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THE FAMILY BANK

NEED ADVICE TO HELP MAKE THE BEST 
DECISIONS FOR YOUR FINANCIAL FUTURE?
If you require further information or need advice on 
PDNLQJ�WKH�EHVW�GHFLVLRQV�IRU�\RXU�ƓQDQFLDO�IXWXUH�
DQG�WKDW�RI�\RXU�ORYHG�RQHV��WDNH�WKH�ƓUVW�VWHS�WRGD\�
towards making an informed decision. Contact us for 
expert advice tailored to your unique circumstances.



CRISIS LOOMING OVER TODAY’S YOUTH

Today’s twenty-somethings are on the precipice of a retirement crisis. According to new 
UHVHDUFK��LI�WKH\�GRQōW�DGMXVW�WKHLU�VDYLQJV�KDELWV��WKH\�FRXOG�IDFH�DQ�LQFRPH�VKRUWIDOO�RI�RYHU�e��N�
annually during their golden years >�@. This warning applies to young adults in the UK, aged 22 to 
����ZKR�DUH�FXUUHQWO\�QRW�VDYLQJ�HQRXJK�IRU�WKHLU�UHWLUHPHQW��7KH�ƓQGLQJV�UHYHDO�WKDW�D�VLJQLƓFDQW�
SURSRUWLRQ�RI�WKLV�GHPRJUDSKLF�FRXOG�EH�VWDULQJ�GRZQ�WKH�EDUUHO�RI�D�UHWLUHPHQW�VDYLQJV�JDS��

6XUSULVLQJO\��QHDUO\�RQH�LQ�ƓYH�\RXQJ�SHRSOH�
ZLWK�D�ZRUNSODFH�SHQVLRQ�������QHHG�WR�NQRZ�
PRUH�DERXW�WKHLU�PRQWKO\�FRQWULEXWLRQV��2Q�D�
PRUH�RSWLPLVWLF�QRWH��E\�LQFUHDVLQJ�WKHLU�VDYLQJV�
E\�MXVW�e���HDFK�PRQWK��WKHVH����WR����\HDU�
ROGV�FRXOG�ERRVW�WKHLU�HYHQWXDO�SHQVLRQ�SRW�E\�
e���������+RZHYHU��LI�WKH\�FRQWLQXH�WKHLU�FXUUHQW�
VDYLQJV�SDWWHUQ��WKH\ōOO�OLNHO\�IDFH�D�VXEVWDQWLDO�
LQFRPH�VKRUWIDOO�RI�PRUH�WKDQ�e�������DQQXDOO\�
GXULQJ�UHWLUHPHQW��DV�SHU�WKH�QHZ�DQDO\VLV�

THIS LEAVES A GAPING SHORTFALL
7KLV�JURXS��FRPSULVLQJ�=RRPHUV�DQG�\RXQJ�
0LOOHQQLDOV��LV�SURMHFWHG�WR�DPDVV�DQ�DYHUDJH�
RI�e���������HTXLYDOHQW�WR�e��������LQ�WRGD\ōV�
PRQH\��LQ�WKHLU�UHWLUHPHQW�IXQG�E\�WKH�WLPH�
WKH\�UHDFK�6WDWH�3HQVLRQ�DJH��DVVXPLQJ�FXUUHQW�
VDYLQJV�UDWHV�SHUVLVW��7KLV�WUDQVODWHV�LQWR�DQ�
DQQXDO�UHWLUHPHQW�LQFRPH�RI�DURXQG�e�������
:KLOH�WKLV�PLJKW�VRXQG�VXEVWDQWLDO�QRZ��IDVW�

IRUZDUG�WR�WKH�����V��DQG�LW�ZLOO�EH�HTXLYDOHQW�

WR�MXVW�e��������7KLV�OHDYHV�D�JDSLQJ�VKRUWIDOO�
RI�e�������D�\HDU��ZKLFK�UHWLUHHV�ZLOO�QHHG�WR�
VXSSOHPHQW�IURP�RWKHU�VRXUFHV�RI�LQFRPH�
 
SUCCESS AND SHORTCOMINGS OF AUTO-ENROLMENT
$XWR�HQUROPHQW�KDV�EHHQ�D�JDPH�FKDQJHU�LQ�
JHWWLQJ�\RXQJ�SHRSOH�WR�VDYH�IRU�UHWLUHPHQW��
7KH����WR����\HDU�ROG�FRKRUW�PDUNV�WKH�
ƓUVW�GHFDGH�RI�ZRUNHUV�UHDSLQJ�WKH�IXOO�
EHQHƓWV�RI�DXWR�HQUROPHQW��,Q�WKLV�VFKHPH��
HPSOR\HHV�DUH�DXWRPDWLFDOO\�HQUROOHG�LQWR�D�
SHQVLRQ�SODQ��ZLWK�HPSOR\HHV�DQG�HPSOR\HUV�
FRQWULEXWLQJ�PRQWKO\�
+RZHYHU��ZKLOH�WKH�VFKHPH�KDV�VXFFHVVIXOO\�

NLFN�VWDUWHG�HDUO\�VDYLQJV�KDELWV��WKHUHōV�D�
JURZLQJ�FRQVHQVXV�WKDW�PLQLPXP�FRQWULEXWLRQV�
PXVW�EH�LQFUHDVHG�WR�HQVXUH�DGHTXDWH�
UHWLUHPHQW�IXQGV��&XUUHQWO\��WKH�PLQLPXP�
DXWR�HQUROPHQW�FRQWULEXWLRQ�WR�DQ�HPSOR\HHōV�
SHQVLRQ�VDYLQJV�LV����RI�TXDOLI\LQJ�HDUQLQJV��
ZLWK�HPSOR\HUV�SD\LQJ�DW�OHDVW����DQG�

HPSOR\HHV�SD\LQJ�����+RZHYHU��WKHb/LYLQJ�
3HQVLRQ>�@bVDYLQJV�WDUJHW�HVWLPDWHV�WKDW�����RI�
D�ZRUNHUōV�DQQXDO�VDODU\�VKRXOG�EH�SXW�DVLGH�WR�
PHHW�SHRSOHōV�UHWLUHPHQW�QHHGV�DGHTXDWHO\�

BOOSTING PENSION AWARENESS AMONG YOUTH
<RXQJ�SHRSOHōV�DZDUHQHVV�DERXW�WKHLU�
ZRUNSODFH�SHQVLRQV�FRXOG�EH�PXFK�KLJKHU��7KH�
UHVHDUFK�VKRZV�WKDW�����RI�\RXQJ�SHRSOH�ZLWK�
D�ZRUNSODFH�SHQVLRQ�DUH�LQ�WKH�GDUN�DERXW�WKHLU�
PRQWKO\�FRQWULEXWLRQV��DQG�D�WKLUG�������KDYH�
QHYHU�FKHFNHG�KRZ�PXFK�WKH\�SD\�
0RUHRYHU������FRQIHVV�WKH\�QHHG�KHOS�

XQGHUVWDQGLQJ�KRZ�WKHLU�SHQVLRQ�ZRUNV��7KLV�
ODFN�RI�HQJDJHPHQW�LV�ODUJHO\�GXH�WR�RWKHU�
SULRULWLHV��VXFK�DV�EX\LQJ�D�KRPH��ZKLFK�WDNHV�
SUHFHGHQFH�RYHU�UHWLUHPHQW�SODQQLQJ�IRU�RYHU�
WZR�ƓIWKV�������RI�\RXQJ�SHRSOH�
 
HARNESSING THE POWER OF COMPOUND INTEREST
7KH�VWXG\�UHYHDOHG�WKDW�\RXQJ�SHRSOH�PLVV�
FUXFLDO�RSSRUWXQLWLHV�WR�ERRVW�WKHLU�UHWLUHPHQW�
VDYLQJV��$Q�H[WUD�e���SXW�DZD\�HDFK�PRQWK�
IURP�WKH�DJH�RI����FRXOG�DGG�e��������WR�WKHLU�
UHWLUHPHQW�SRW�E\�WKH�WLPH�WKH\�UHDFK�6WDWH�
3HQVLRQ�DJH�
+RZHYHU��WKUHH�RXW�RI�ƓYH����WR����\HDU�ROGV�

QHHG�WR�EHFRPH�PRUH�IDPLOLDU�ZLWK�WKH�FRQFHSW�
RI�ŌFRPSRXQG�LQWHUHVWō��ZKLFK�DOORZV�VDYHUV�WR�

MIND THE 
RETIREMENT GAP

RETIREMENT

16



HDUQ�LQWHUHVW�RQ�WKHLU�SUHYLRXV�\HDUVō�LQWHUHVW��
OHDGLQJ�WR�VXEVWDQWLDO�JURZWK�RYHU�WLPH�

THE URGENT NEED FOR ACTION
:KLOH�LW�FDQ�EH�FKDOOHQJLQJ�IRU�\RXQJ�
ZRUNHUV�WR�VHW�DVLGH�PRUH�PRQH\�IRU�
UHWLUHPHQW��HVSHFLDOO\�ZKHQ�LQFRPHV�DUH�
VWUHWFKHG�WKLQ��LWōV�HVVHQWLDO�WR�FRQVLGHU�WKH�
ORQJ�WHUP�LPSOLFDWLRQV��$XWR�HQUROPHQW�KDV�
EHHQ�LQVWUXPHQWDO�LQ�HQFRXUDJLQJ�PRUH�
SHRSOH�WR�VWDUW�VDYLQJ��EXW�WKH�UHWLUHPHQW�
VKRUWIDOO�UHPDLQV�D�ORRPLQJ�FRQFHUQ�
0RUH�\RXQJ�SHRSOH�PXVW�XQGHUVWDQG�

WKHLU�ZRUNSODFH�SHQVLRQ�DQG�WKH�SRZHU�RI�
FRPSRXQG�LQWHUHVW��0LQRU�DGMXVWPHQWV�QRZ�
FRXOG�VLJQLƓFDQWO\�LPSURYH�\RXU�TXDOLW\�RI�OLIH�
LQ�UHWLUHPHQW��W
 

Source data:
[1] Analysis based on the following research and 

DVVXPSWLRQV��2SLQLXP�5HVHDUFK�FRQGXFWHG�
������RQOLQH�LQWHUYLHZV�RI�SHRSOH�DJHG�������
EHWZHHQ�WKH���Ŋ��b$XJXVW��������&3,� �����

��6DODU\�SUHPLXP� ������6DODU\�LQFUHDVH� ������
0HGLDQ�PDOH�VDODU\�DW�DJH���� ����������0HGLDQ�
IHPDOH�VDODU\�DW�DJH���� ����������6WDUW�VDYLQJ�

LQWR�D�ZRUNSODFH�SHQVLRQ�DW�DJH�����UHWLULQJ�DW�DJH�
�����,QYHVWPHQW�UHWXUQ�RQ�SHQVLRQ�SRW��DVVXPLQJ�

EURDG�������DVVHW�VSOLW��������S�D�����4XDOLI\LQJ�
HDUQLQJV�Ŋ�&XUUHQWO\��e������WR�e���������

+LVWRULFDO�\HDUV��DFWXDO�/(/�DQG�8(/���)XWXUH�\HDUV�
(increased annually by CPI assumption) - Income 

EDVHG�RQ�FXUUHQW�/HJDO�	�*HQHUDO�DQQXLW\�
>�@�/LYLQJ�3HQVLRQbUHFRPPHQGV�����RI�D�IXOO�WLPH�
VDODU\��FDOFXODWHG�E\�WKH�/LYLQJ�:DJH�)RXQGDWLRQ�

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE  
AFFECTED BY THE INTEREST RATES AT THE  

TIME YOU TAKE YOUR BENEFITS.

RETIREMENT

17

NEED FURTHER INFORMATION  
OR GUIDANCE ON PLANNING YOUR 
RETIREMENT SAVINGS?
Please get in touch with us if you need further 
information or guidance on planning your 
retirement savings or that of a child or grandchild. 
Take charge of your future today, and to discuss your 
options, please contact us for more information.

THE STUDY REVEALED THAT 
YOUNG PEOPLE MISS CRUCIAL 
OPPORTUNITIES TO BOOST 
THEIR RETIREMENT SAVINGS. 
AN EXTRA £30 PUT AWAY 
EACH MONTH FROM THE AGE 
OF 27 COULD ADD £100,000 
TO THEIR RETIREMENT POT BY 
THE TIME THEY REACH STATE 
PENSION AGE.



A PERSONAL JOURNEY TAILORED TO YOUR UNIQUE FINANCIAL SITUATION AND ASPIRATIONS

)LQDQFLDO�SODQQLQJ�LVQōW�D�RQH�VL]H�ƓWV�DOO�SURFHVV��,W�LV�D�SHUVRQDO�MRXUQH\�WDLORUHG�WR�\RXU�
XQLTXH�ƓQDQFLDO�VLWXDWLRQ�DQG�DVSLUDWLRQV��:LWKRXW�FRQVLGHULQJ�\RXU�FRPSOHWH�ƓQDQFLDO�VWDWXV�
DQG�JRDOV��WKH�HIIHFWLYHQHVV�RI�VSHFLƓF�SODQQLQJ�HOHPHQWV�FDQ�EH�FRPSURPLVHG��+HUH�DUH�VRPH�
PDLQ�DUHDV�WR�FRQVLGHU�ZKHQ�GHYHORSLQJ�D�UREXVW�ƓQDQFLDO�SODQ�

SETTING YOUR FINANCIAL GOALS
&RQVLGHU�\RXU�OLIH�SODQV�IRU�WKH�QH[W�ƓYH��WHQ�
DQG�WZHQW\�\HDUV��$UH�\RX�RQ�WUDFN�WR�DFKLHYH�
WKHVH"�'HSHQGLQJ�RQ�\RXU�OLIH�VWDJH��\RXU�JRDOV�
PLJKW�GLIIHU��6KRUW�WHUP�IRFXVHV�LQFOXGH�EX\LQJ�
D�KRXVH��SD\LQJ�XQLYHUVLW\�IHHV�RU�PDNLQJ�
VLJQLƓFDQW�SXUFKDVHV��0HGLXP�WHUP�JRDOV�FDQ�
LQYROYH�WD[�HIƓFLHQW�LQYHVWPHQWV��UHWLUHPHQW�
SODQQLQJ�DQG�PRUH�VLJQLƓFDQW�VSHQGLQJ�HYHQWV��
/RQJ�WHUP�REMHFWLYHV�PLJKW�LQFOXGH�WD[�HIƓFLHQW�
UHWLUHPHQW�LQFRPH��HVWDWH�SODQQLQJ�UHYLHZV�DQG�
LGHQWLI\LQJ�,QKHULWDQFH�7D[�LVVXHV�

KEEPING TRACK OF YOUR CASH FLOW
8QGHUVWDQGLQJ�\RXU�FDVK�ŴRZ�LV�FUXFLDO��,W�
SURYLGHV�D�FOHDU�YLHZ�RI�\RXU�FXUUHQW�DVVHWV�DQG�
IXWXUH�UHTXLUHPHQWV��,QFRUSRUDWLQJ�FDVK�ŴRZ�
DQDO\VLV�LQWR�\RXU�ƓQDQFLDO�SODQQLQJ�JLYHV�DQ�
DFFXUDWH�SRVLWLRQ�RI�\RXU�VKRUW��PHGLXP�DQG�
ORQJ�WHUP�JRDOV��7KLV�PRQLWRULQJ�NHHSV�\RX�RQ�
WUDFN�ZLWK�ƓQDQFLDO�UHWXUQV��LQŴDWLRQ��SODQQHG�
FKDQJHV�DQG�DQ\�XQH[SHFWHG�RFFXUUHQFHV��,W�
DOVR�DOORZV�IRU�WKH�FUHDWLRQ�RI�ŌZKDW�LIō�VFHQDULRV��
HPSRZHULQJ�\RX�WR�PDNH�LQIRUPHG�GHFLVLRQV�
DERXW�\RXU�ƓQDQFHV�

PREPARING FOR UNEXPECTED SITUATIONS
/LIH�FDQ�WKURZ�FXUYHEDOOV�Ŋ�LOOQHVV��XQH[SHFWHG�
GHDWK�RI�D�SDUWQHU��ƓQDQFLDO�HPHUJHQFLHV�RU�
MRE�ORVV��3UHSDULQJ�IRU�WKHVH�SRWHQWLDO�VLWXDWLRQV�
FDQ�SURYLGH�VHFXULW\�GXULQJ�FKDOOHQJLQJ�WLPHV��

(QVXULQJ�WKDW�\RXU�KRXVHKROG�KDV�ƓQDQFLDO�
UHVLOLHQFH�LQ�FDVH�RI�VXFK�HYHQWV�LV�HVVHQWLDO�

CREATING A DEBT REPAYMENT PLAN
'HEW�FRPHV�LQ�YDULRXV�IRUPV��ZLWK�PRUWJDJHV�
EHLQJ�WKH�PRVW�FRPPRQ��$�SODQ�WR�SD\�RII�GHEW�
LV�YLWDO�IRU�ORQJ�WHUP�VHFXULW\��ZKHWKHU�EHLQJ�
PRUWJDJH�IUHH�RU�IRFXVLQJ�RQ�HDUO\�UHWLUHPHQW�
DQG�UHGXFHG�H[SHQGLWXUH��$V�LQWHUHVW�UDWHV�ULVH��
UHGXFLQJ�DQ\�GHEW�RYHU�D�VKRUWHU�WHUP�WKDQ�
SUHYLRXVO\�SODQQHG�FRXOG�EH�ƓQDQFLDOO\�VHQVLEOH�

EVALUATING AND MANAGING RISK
5LVN�FDQ�WDNH�PDQ\�IRUPV��,W�FRXOG�EH�IDPLO\�ULVN�
VKRXOG�LOOQHVV�VWULNH��MRE�FKDQJHV�RU�LQYHVWPHQW�
ULVNV��'R�\RXU�LQYHVWPHQWV�DOLJQ�ZLWK�\RXU�ULVN�
DSSHWLWH"�$UH�\RX�DZDUH�RI�KRZ�PDUNHW�YRODWLOLW\�
FDQ�DIIHFW�\RXU�LQYHVWPHQWV"�:LWK�PDQ\�IDFWRUV�
LQFUHDVLQJ�ULVN��VXFK�DV�WKH�&29,'����SDQGHPLF��
JOREDO�ORFNGRZQV��VXSSO\�FKDLQ�GLVUXSWLRQ��WKH�
ZDU�LQ�8NUDLQH��KLJK�LQŴDWLRQ�UDWHV�DQG�UDSLG�
LQWHUHVW�UDWH�ULVHV��RQJRLQJ�ULVN�DVVHVVPHQW�DQG�
PDQDJHPHQW�DUH�YLWDO�WR�NHHS�\RXU�ORQJ�WHUP�
ƓQDQFLDO�SODQ�RQ�WUDFN�

MAKING INFORMED INVESTMENT DECISIONS
<RXU�LQYHVWPHQW�VWUDWHJ\�LV�FULWLFDO�WR�DQ\�ƓQDQFLDO�
SODQ��$�EHVSRNH�LQYHVWPHQW�VWUDWHJ\�FRQVLGHUV�
\RXU�SHUVRQDO�RXWORRN�DQG�JRDOV��EDODQFLQJ�WKH�
ULVNV�\RXōUH�ZLOOLQJ�WR�WDNH�ZLWK�WKH�UHWXUQ�QHHGHG�
WR�PHHW�\RXU�REMHFWLYHV��,W�DOVR�FRQVLGHUV�\RXU�

WD[�SRVLWLRQ�DQG�PD[LPLVHV�\RXU�WD[�DOORZDQFHV��
'LYHUVLƓFDWLRQ�LV�NH\�Ŋ�HQVXULQJ�\RXōUH�QRW�RYHUO\�
UHOLDQW�RQ�RQH�W\SH�RI�LQYHVWPHQW�UHGXFHV�WKH�
RYHUDOO�ULVN�RI�ORVLQJ�PRQH\�

EFFECTIVE TAX PLANNING
<RXU�ƓQDQFLDO�SODQ�VKRXOG�FRQVLGHU�\RXU�
FXUUHQW�WD[�SRVLWLRQ��WD[�HIƓFLHQW�LQYHVWPHQWV�
DQG�VDYLQJV��,W�VKRXOG�DOVR�SODQ�DURXQG�\RXU�
HVWDWH�WR�HQVXUH�\RXU�OHJDF\�LV�SDVVHG�RQ�DV�\RX�
ZLVK��:LWK�PDQ\�WD[�EDQGV�IUR]HQ�XQWLO�������
LQFOXGLQJ�WKH�,QKHULWDQFH�7D[�WKUHVKROG�EDQG��
ƓQDQFLDO�SODQQLQJ�PXVW�HIIHFWLYHO\�FRYHU�WUXVWV��
SODQQHG�JLIWLQJ�DQG�LQYHVWPHQWV�WKDW�KROG�DVVHWV�
RXWVLGH�WKH�HVWDWH��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

THE VALUE OF YOUR INVESTMENTS CAN GO  
DOWN AS WELL AS UP, SO YOU COULD GET BACK LESS 

THAN YOU INVESTED.

FINANCIAL PLANNING

),1$1&,$/�3/$11,1*
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NEED FURTHER ASSISTANCE OR  
INFORMATION FOR YOUR UNIQUE  
FINANCIAL SITUATION AND ASPIRATIONS?
5HPHPEHU�WKDW�ƓQDQFLDO�SODQQLQJ�LV�SHUVRQDO��DQG�
the right approach can make all the difference. 
Should you require further assistance or information, 
feel free to contact us. We’re here to help you 
QDYLJDWH�\RXU�ƓQDQFLDO�MRXUQH\�ZLWK�FRQƓGHQFH��
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IMPROVING YOUR OVERALL LIFE SATISFACTION AND HAPPINESS

)LQDQFLDO�VWUHVV�LV�RQH�RI�WKH�PRVW�VLJQLƓFDQW�VRXUFHV�RI�DQ[LHW\�DQG�GLVFRPIRUW�LQ�WKH�
modern world.�,WōV�QRW�MXVW�DERXW�KDYLQJ�HQRXJK�PRQH\�WR�PHHW�RXU�QHHGV��LWōV�DOVR�DERXW�
managing that money effectively and making informed decisions. 

7KLV�LV�ZKHUH�WKH�FRQFHSW�RI�ƓQDQFLDO�ƓWQHVV�
comes in��/LNH�SK\VLFDO�ƓWQHVV��ƓQDQFLDO�ƓWQHVV�
LV�QRW�D�GHVWLQDWLRQ�EXW�D�MRXUQH\��D�FRQWLQXRXV�
SURFHVV�WKDW�UHTXLUHV�GLVFLSOLQH��NQRZOHGJH�DQG�
DQ�XQGHUVWDQGLQJ�RI�\RXU�ƓQDQFLDO�JRDOV��

PROFOUND IMPACT ON OUR MENTAL AND 
EMOTIONAL STATE
*HWWLQJ�\RXU�ƓQDQFHV�LQ�VKDSH�FRXOG�EH�D�FUXFLDO�
VWHSSLQJ�VWRQH�WRZDUG�EHWWHU�RYHUDOO�ZHOOEHLQJ��
)LQDQFLDO�KHDOWK�FDQ�KDYH�D�SURIRXQG�LPSDFW�RQ�
RXU�PHQWDO�DQG�HPRWLRQDO�VWDWH�
*LYHQ�WKH�HVWDEOLVKHG�FRUUHODWLRQ�EHWZHHQ�

ƓQDQFHV�DQG�ZHOOEHLQJ��HQKDQFLQJ�\RXU�
ƓQDQFLDO�ZHOOEHLQJ�FRXOG�SRWHQWLDOO\�LPSURYH�
\RXU�RYHUDOO�OLIH�VDWLVIDFWLRQ�DQG�KDSSLQHVV>�@��
5HFHLYLQJ�SURIHVVLRQDO�ƓQDQFLDO�DGYLFH�FDQ�
DVVLVW�LQ�YDULRXV�DVSHFWV�RI�\RXU�ƓQDQFLDO�OLIH��
EXW�IRXU�HOHPHQWV�PDLQO\�GHƓQH�SHUVRQDO�
ƓQDQFLDO�ZHOOEHLQJ�

TAKING CONTROL
7KH�LQLWLDO�VWHS�WRZDUGV�ƓQDQFLDO�ZHOOEHLQJ�LV�
JDLQLQJ�FRQWURO�RYHU�\RXU�ƓQDQFHV��7KLV�LQYROYHV�
XQGHUVWDQGLQJ�\RXU�LQFRPH�DQG�H[SHQVHV�
DQG�VROLG�EXGJHWLQJ�DQG�VDYLQJV�SODQV��$�
ƓQDQFLDO�DGYLVHU�FDQ�KHOS�\RX�VFUXWLQLVH�\RXU�
EDQN�VWDWHPHQWV��HQDEOLQJ�\RX�WR�FRPSUHKHQG�
\RXU�PRQWKO\�H[SHQGLWXUH�EHWWHU�DQG�LGHQWLI\�
SRWHQWLDO�DUHDV�IRU�FXWWLQJ�FRVWV�DQG�LQFUHDVLQJ�
VDYLQJV��7KH\�FDQ�DOVR�SURYLGH�DGYLFH�RQ�
PDQDJLQJ�DQ\�H[LVWLQJ�GHEWV��*DLQLQJ�FRQWURO�
RI�\RXU�GDLO\�ƓQDQFHV�FDQ�HQKDQFH�\RXU�RYHUDOO�
ƓQDQFLDO�VHFXULW\�

PREPARING FOR FINANCIAL EMERGENCIES
7KH�VHFRQG�FRPSRQHQW�RI�ƓQDQFLDO�ZHOOEHLQJ�
UHODWHV�WR�IXWXUH�ƓQDQFLDO�VHFXULW\��5HJXODU�
VDYLQJV�DUH�HVVHQWLDO��EXW�DUH�\RX�SUHSDUHG�IRU�
D�ƓQDQFLDO�HPHUJHQF\"�,I�\RX�VWLOO�QHHG�WR�VHW�
XS�DQ�HPHUJHQF\�IXQG��QRZ�LV�WKH�WLPH�WR�GR�
VR��+DYLQJ�DSSUR[LPDWHO\�VL[�PRQWKVō�ZRUWK�
RI�QHFHVVDU\�H[SHQVHV�LQ�DQ�HDVLO\�DFFHVVLEOH�
VDYLQJV�DFFRXQW�PD\�FRYHU�XQIRUHVHHQ�KRPH�
UHSDLUV�RU�D�SHULRG�RI�XQHPSOR\PHQW�
7KHUH�DUH�RWKHU�ƓQDQFLDO�HPHUJHQFLHV�WKDW�

VDYLQJV�DORQH�PD\�QRW�FRYHU��6HYHUH�LOOQHVV�RU�
GHDWK�FDQ�VLJQLƓFDQWO\�LPSDFW�\RXU�KRXVHKROG�
ƓQDQFHV�DQG�MHRSDUGLVH�\RXU�IDPLO\ōV�IXWXUH�SODQV��
3URWHFWLRQ�SURGXFWV�VXFK�DV�OLIH�LQVXUDQFH��FULWLFDO�
LOOQHVV�DQG�LQFRPH�SURWHFWLRQ�FDQ�SURYLGH�FUXFLDO�
ƓQDQFLDO�VXSSRUW�IRU�\RXU�ORYHG�RQHV�LQ�FDVH�RI�
XQIRUWXQDWH�HYHQWV��*LYHQ�WKH�YDVW�GLIIHUHQFHV�
LQ�SURWHFWLRQ�SURGXFWV��VHHNLQJ�SURIHVVLRQDO�
ƓQDQFLDO�DGYLFH�WDLORUHG�WR�\RXU�QHHGV�LV�HVVHQWLDO�

MEETING YOUR FINANCIAL GOALS
$�KLJK�VHQVH�RI�ƓQDQFLDO�ZHOOEHLQJ�LV�RIWHQ�
DVVRFLDWHG�ZLWK�EHLQJ�RQ�WUDFN�WR�DFKLHYH�
\RXU�JRDOV��:KHWKHU�VDYLQJ�IRU�\RXU�FKLOGUHQōV�
HGXFDWLRQ��D�FRPIRUWDEOH�UHWLUHPHQW�RU�OHDYLQJ�
D�OHJDF\�IRU�IXWXUH�JHQHUDWLRQV��UHFHLYLQJ�
SURIHVVLRQDO�ƓQDQFLDO�DGYLFH�FDQ�KHOS�DVVHVV�LI�
\RXōUH�RQ�WKH�ULJKW�WUDFN�DQG�VXJJHVW�ZD\V�WR�
EULGJH�DQ\�JDSV��$GYLFH�FDQ�DOVR�JXLGH�\RX�
WR�VDYH�DQG�LQYHVW�WD[�HIƓFLHQWO\��IRU�LQVWDQFH��
WKURXJK�,QGLYLGXDO�6DYLQJV�$FFRXQWV��,6$V��
DQG�SHQVLRQV��HQVXULQJ�PRUH�RI�\RXU�PRQH\�
FRQWULEXWHV�WRZDUGV�\RXU�IXWXUH�

FLEXIBILITY FOR LIFE’S CHOICES
7KH�ƓQDO�DVSHFW�RI�ƓQDQFLDO�ZHOOEHLQJ�LV�KDYLQJ�
WKH�ŴH[LELOLW\�WR�PDNH�FKRLFHV�WKDW�DOORZ�\RX�WR�
HQMR\�OLIH�IXOO\��5HFHLYLQJ�SURIHVVLRQDO�ƓQDQFLDO�
DGYLFH�FDQ�KHOS�\RX�HQYLVDJH�\RXU�IXWXUH�
DQG�SURMHFW�KRZ�ORQJ�\RXU�PRQH\�PLJKW�ODVW�
DQG�DVVLVW�\RX�LQ�ŌUHKHDUVLQJ�\RXU�IXWXUHō�E\�
H[DPLQLQJ�DQG�VWUHVV�WHVWLQJ�WKH�FRQVHTXHQFHV�
RI�\RXU�FXUUHQW�GHFLVLRQV��8QGHUVWDQGLQJ�WKH�
LPSDFW�RI�\RXU�FKRLFHV�SURYLGHV�FODULW\�DQG�
FRQƓGHQFH�DERXW�\RXU�ƓQDQFHV��ERWK�QRZ�DQG�
LQ�WKH�IXWXUH��W

Source data:
>�@�KWWS���ZZZ�FRQVXPHUƓQDQFH�JRY�DERXW�

XV�EORJ���HOHPHQWV�GHƓQH�SHUVRQDO�ƓQDQFLDO�
well-being/] 

 
THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 

ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. TAX 
TREATMENT DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES 

OF EACH CLIENT AND MAY BE SUBJECT TO CHANGE IN THE 
FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL AS 
UP, SO YOU COULD GET BACK LESS THAN YOU INVESTED.
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FINANCIAL WELLBEING

WANT TO ENJOY THE PRESENT,  
KNOWING YOU’RE MAKING SOUND  
FINANCIAL DECISIONS?
'HDOLQJ�ZLWK�ƓQDQFLDO�ZRUULHV�DORQH�FDQ�EH�
FKDOOHQJLQJ��:H�FDQ�KHOS�GHYLVH�D�ƓQDQFLDO�URDGPDS�
outlining your current situation, future aspirations 
DQG�WKH�SDWK�WR�DFKLHYLQJ�WKHP��(QMR\�WKH�SUHVHQW��
NQRZLQJ�\RXōUH�PDNLQJ�VRXQG�ƓQDQFLDO�GHFLVLRQV��,I�
you require further assistance or have any questions, 
please don’t hesitate to get in touch. Your peace of 
mind is our priority.



SIMPLIFYING FINANCIAL MANAGEMENT, LOWERING CHARGES AND INCREASING FUTURE FUNDS

You may have worked with several employers throughout your career, accumulating 
PXOWLSOH�SHQVLRQ�SODQV��7KLV�FDQ�DOVR�DSSO\�LI�\RXōYH�EHHQ�VHOI�HPSOR\HG�RU�D�FRQWUDFWRU��
resulting in personal pensions. 

While multiple pensions can be 
administratively challenging to manage��WKH\�
FRXOG�DOVR�EH�ƓQDQFLDOO\�GUDLQLQJ�GXH�WR�KLJK�
IHHV�RU�VXESDU�LQYHVWPHQW�SHUIRUPDQFH��:KDW�LV�
D�SRWHQWLDO�VROXWLRQ"�3HQVLRQ�FRQVROLGDWLRQ��
7KLV�VWUDWHJ\�FDQ�VLPSOLI\�ƓQDQFLDO�

PDQDJHPHQW��ORZHU�FKDUJHV�DQG�LQFUHDVH�
IXWXUH�IXQGV��+RZHYHU��LW�KDV�SRWHQWLDO�SLWIDOOV��VR�
VHHNLQJ�SURIHVVLRQDO�ƓQDQFLDO�DGYLFH�LV�FUXFLDO��
/HWōV�GHOYH�LQWR�SHQVLRQ�FRQVROLGDWLRQ�DQG�ZKDW�
QHHGV�WR�EH�FRQVLGHUHG�

THE UPSIDE OF PENSION CONSOLIDATION
0DQDJLQJ�PXOWLSOH�SHQVLRQV�FDQ�EH�D�
GDXQWLQJ�WDVN��,PDJLQH�WUDFNLQJ�WKH�LQYHVWPHQW�
SHUIRUPDQFH��FKDUJHV�DQG�DQQXDO�VWDWHPHQWV�
IRU�ƓYH�GLIIHUHQW�SHQVLRQV��7KLV�FDQ�EH�
RYHUZKHOPLQJ�DQG�WLPH�FRQVXPLQJ�IRU�PDQ\��
7KHUHIRUH��WUDQVIHUULQJ�SHQVLRQV�WR�D�VLQJOH�
SURYLGHU�FDQ�VLJQLƓFDQWO\�VLPSOLI\�\RXU�ƓQDQFLDO�
DGPLQLVWUDWLRQ�
0RUHRYHU��\RXōUH�OLNHO\�SD\LQJ�DGPLQLVWUDWLYH�

IHHV�IRU�HDFK�SHQVLRQ��7KLV�PLJKW�QRW�EH�WKH�
PRVW�FRVW�HIIHFWLYH�DSSURDFK��HVSHFLDOO\�ZKHQ�
GHDOLQJ�ZLWK�SURYLGHUV�ZKR�KDYH�RXWGDWHG�
DQG�XQFRPSHWLWLYH�FKDUJLQJ�VWUXFWXUHV��
7KHVH�IHHV�FDQ�DIIHFW�\RXU�LQYHVWPHQW�UHWXUQV��
HYHQWXDOO\�UHGXFLQJ�\RXU�UHWLUHPHQW�IXQGV��%\�
FRQVROLGDWLQJ�\RXU�SHQVLRQV��\RX�FRXOG�VDYH�RQ�
WKHVH�FKDUJHV�
+RZHYHU��SD\�DWWHQWLRQ�WR�WKH�SHUIRUPDQFH�RI�

HDFK�SHQVLRQ�IXQG�ZKLOH�IRFXVLQJ�RQ�IHHV��6RPH�
RI�\RXU�SHQVLRQV�PLJKW�EH�XQGHUSHUIRUPLQJ��
DQG�VKLIWLQJ�WR�D�GLIIHUHQW�VFKHPH�FRXOG�RIIHU�
EHWWHU�JURZWK�SRWHQWLDO�

$VVHVVLQJ�FKDUJHV�DQG�SHUIRUPDQFH�LV�PRUH�
FRPSOLFDWHG��VR�ZHōUH�KHUH�WR�KHOS��:H�FDQ�
WKRURXJKO\�HYDOXDWH�\RXU�SHQVLRQV�DQG�JXLGH�
\RX�RQ�WKH�EHVW�FRXUVH�RI�DFWLRQ�

POTENTIAL PITFALLS OF PENSION CONSOLIDATION
&RQVROLGDWLQJ�\RXU�SHQVLRQV�PD\�KDYH�
GRZQVLGHV�LI�LW�PHDQV�JLYLQJ�XS�YDOXDEOH�
EHQHƓWV�DQG�JXDUDQWHHV��+HUH�DUH�VRPH�NH\�
IHDWXUHV�\RX�VKRXOG�FRQVLGHU��2QH�RI�WKH�
PRVW�VLJQLƓFDQW�ULVNV�DVVRFLDWHG�ZLWK�SHQVLRQ�
FRQVROLGDWLRQ�LV�WKH�SRWHQWLDO�ORVV�RI�GHƓQHG�
EHQHƓWV��7KHVH�EHQHƓWV�RIWHQ�FRPH�ZLWK�ROGHU�
SHQVLRQ�VFKHPHV��LQFOXGLQJ�JXDUDQWHHG�DQQXLW\�
UDWHV�DQG�VSRXVH�RU�GHSHQGHQWVō�SHQVLRQV��
&RQVROLGDWLQJ�SHQVLRQV�FRXOG�PHDQ�JLYLQJ�XS�
WKHVH�EHQHƓWV��SRWHQWLDOO\�UHVXOWLQJ�LQ�ORZHU�
LQFRPH�GXULQJ�UHWLUHPHQW�
%HIRUH�FRQVROLGDWLQJ��FKHFNLQJ�ZKHWKHU�\RXU�

H[LVWLQJ�SHQVLRQV�FDUU\�H[LW�IHHV�LV�FUXFLDO��7KHVH�
FKDUJHV�FDQ�VRPHWLPHV�RXWZHLJK�WKH�EHQHƓWV�RI�
FRQVROLGDWLQJ��SDUWLFXODUO\�LI�WKH\�DUH�VXEVWDQWLDO�
$GGLWLRQDOO\��ZKLOH�KDYLQJ�DOO�\RXU�SHQVLRQV�

LQ�RQH�SODFH�PLJKW�PDNH�WKHP�HDVLHU�WR�
PDQDJH��LW�FRXOG�DOVR�OHDG�WR�D�QHHG�IRU�PRUH�
GLYHUVLƓFDWLRQ��,I�DOO�\RXU�SHQVLRQ�VDYLQJV�DUH�
LQYHVWHG�LQ�WKH�VDPH�IXQGV��\RX�FRXOG�SXW�\RXU�
UHWLUHPHQW�VDYLQJV�DW�D�KLJKHU�ULVN�

SECURING A MORE COMFORTABLE  
FUTURE FOR YOU AND YOUR FAMILY
7KH�IXQGV�\RXōYH�DFFXPXODWHG�RYHU�WKH�\HDUV�
FRXOG�EH�VXEVWDQWLDO��DQG�D�VLPSOH�GHFLVLRQ�
FRXOG�MHRSDUGLVH�\RXU�IXWXUH�ƓQDQFLDO�
VHFXULW\��&RQYHUVHO\��PDNLQJ�WKH�ULJKW�

GHFLVLRQ�FRXOG�VHFXUH�D�PRUH�FRPIRUWDEOH�
IXWXUH�IRU�\RX�DQG�\RXU�IDPLO\��:HōUH�KHUH�
WR�JXLGH�\RX��HQVXULQJ�\RX�PDNH�LQIRUPHG�
GHFLVLRQV�ZLWK�\RXU�PRQH\��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

NAVIGATING  
MULTIPLE PENSIONS

RETIREMENT
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DO YOU REQUIRE FURTHER  
INFORMATION OR WISH TO DISCUSS  
YOUR OPTIONS?
5HFRJQLVLQJ�WKHVH�EHQHƓWV�DQG�JXDUDQWHHV�FDQ�EH�
challenging, so having your pension plans reviewed 
E\�D�SURIHVVLRQDO�ƓQDQFLDO�DGYLVHU�LV�FUXFLDO��7KH�
decision to consolidate your pensions should not 
EH�WDNHQ�OLJKWO\��3OHDVH�GRQōW�KHVLWDWH�WR�FRQWDFW�XV�
if you require further information or wish to discuss 
\RXU�RSWLRQV��<RXU�ƓQDQFLDO�IXWXUH�LV�RXU�SULRULW\�



ARE YOU SURE YOUR TARGET RETIREMENT AGE ALIGNS WITH YOUR FINANCIAL STATUS?

In today’s fast-paced world, the concept of retirement often takes a back seat. For many, it 
UHPDLQV�D�GLVWDQW�UHDOLW\��PLUHG�E\�XQFHUWDLQWLHV�DQG�DSSUHKHQVLRQV��+RZHYHU��SODQQLQJ�IRU�UHWLUHPHQW�
LV�DQ�HVVHQWLDO�DVSHFW�RI�ƓQDQFLDO�SODQQLQJ��ZKLFK�ZDUUDQWV�DWWHQWLRQ�IURP�DQ�HDUO\�DJH�

Retirement is a phase�PDQ\�RI�XV�HDJHUO\�
DQWLFLSDWH��GUHDPLQJ�RI�WKH�GD\�ZKHQ�ZH�
FDQ�VWHS�DZD\�IURP�WKH�JULQG�DQG�LPPHUVH�
RXUVHOYHV�LQ�DFWLYLWLHV�WKDW�EULQJ�XV�MR\��<HW��
WKH�UHDOLW\�RI�UHWLULQJ�RIWHQ�KLQJHV�RQ�ƓQDQFLDO�
SUHSDUHGQHVV�
/HWōV�GHOYH�LQWR�IRXU�FULWLFDO�

FRQVLGHUDWLRQV�WR�KHOS�\RX�HYDOXDWH�\RXU�
UHDGLQHVV�IRU�UHWLUHPHQW�

ENVISIONING YOUR IDEAL RETIREMENT
7KH�ƓUVW�FUXFLDO�VWHS�WRZDUGV�SODQQLQJ�IRU�
UHWLUHPHQW�LV�LGHQWLI\LQJ�ZKDW�\RX�ZDQW�\RXU�
SRVW�UHWLUHPHQW�OLIH�WR�ORRN�OLNH��5HPHPEHU��
WKHUHōV�QR�XQLYHUVDO�EOXHSULQW�IRU�UHWLUHPHQW�Ŋ�
HYHU\RQHōV�DVSLUDWLRQV�GLIIHU�
6RPH�PLJKW�IDQF\�WKH�LGHD�RI�UHORFDWLQJ�

DEURDG��HPEDUNLQJ�RQ�JOREHWURWWLQJ�DGYHQWXUHV�
RU�SXUVXLQJ�QHZ�KREELHV��2WKHUV�PLJKW�SUHIHU�
VSHQGLQJ�PRUH�WLPH�ZLWK�WKHLU�ORYHG�RQHV��
$�JURZLQJ�WUHQG�LV�WKH�ŌSKDVHGō�RU�JUDGXDO�
WUDQVLWLRQ�WR�UHWLUHPHQW��ZKLFK�LQYROYHV�UHGXFLQJ�
ZRUN�KRXUV�RU�VKLIWLQJ�WR�SDUW�WLPH�UROHV�RU�
FRQVXOWDQF\�

THE COST OF RETIRING
2QFH�\RX�KDYH�D�FOHDU�YLVLRQ�RI�\RXU�UHWLUHPHQW�
OLIHVW\OH��LWōV�WLPH�WR�HVWLPDWH�WKH�DVVRFLDWHG�
FRVWV��%URDGO\��\RXU�H[SHQVHV�ZLOO�IDOO�LQWR�WZR�
FDWHJRULHV��HVVHQWLDOV�DQG�QRQ�HVVHQWLDOV�
(VVHQWLDOV�HQFRPSDVV�PRUWJDJH�SD\PHQWV��

UHQW��XWLOLW\�ELOOV��LQVXUDQFH��JURFHULHV�DQG�JLIWV�
IRU�RFFDVLRQV�OLNH�ELUWKGD\V�DQG�&KULVWPDV��
1RQ�HVVHQWLDO�H[SHQVHV�UHYROYH�DURXQG�
HQWHUWDLQPHQW��OHLVXUH�DFWLYLWLHV�DQG�KROLGD\V�Ŋ�
WKH�H[WUDV�WKDW�DGG�]HVW�WR�OLIH�

)LQDQFLDO�DGYLFH�FDQ�DVVLVW�\RX�LQ�FDOFXODWLQJ�
WKHVH�H[SHQVHV�DQG�HVWLPDWLQJ�WKH�UHWLUHPHQW�
LQFRPH�UHTXLUHG�WR�FRYHU�WKHP��:H�FDQ�DOVR�
KHOS�\RX�XQGHUVWDQG�KRZ�\RXU�LQFRPH�QHHGV�
PD\�ŴXFWXDWH�RYHU�WLPH��VWDUWLQJ�KLJK�GXULQJ�
WKH�HDUO\�UHWLUHPHQW�\HDUV��JUDGXDOO\�GHFUHDVLQJ�
DQG�SRVVLEO\�LQFUHDVLQJ�DJDLQ�ODWHU�GXH�WR�FDUH�
UHODWHG�FRVWV�

DETERMINING YOUR PENSION SIZE
2QFH�\RX�KDYH�D�FOHDU�XQGHUVWDQGLQJ�RI�
\RXU�SRVW�UHWLUHPHQW�LQFRPH�UHTXLUHPHQWV��
WKH�QH[W�VWHS�LV�WR�FDOFXODWH�WKH�VL]H�RI�WKH�
SHQVLRQ�WKDW�FDQ�JHQHUDWH�WKDW�LQFRPH��7KLV�
LQYROYHV�FRQVLGHULQJ�IDFWRUV�OLNH�OLIH�H[SHFWDQF\��
LQYHVWPHQW�JURZWK��WD[�DQG�LQŴDWLRQ�
:H�FDQ�KHOS�\RX�ZLWK�WKHVH�FDOFXODWLRQV�DQG�

GHPRQVWUDWH�WKH�LPSDFW�RI�YDULRXV�VFHQDULRV�
RU�FKRLFHV��VXFK�DV�DGMXVWLQJ�\RXU�UHWLUHPHQW�
LQFRPH��ZHLJKLQJ�WKH�DGYDQWDJHV�DQG�SLWIDOOV�RI�
WDNLQJ�\RXU�WD[�IUHH�FDVK�OXPS�VXP�RU�FKDQJLQJ�
\RXU�UHWLUHPHQW�DJH�

EVALUATING YOUR CURRENT SAVINGS
)LQDOO\��FRPSDUH�\RXU�UHWLUHPHQW�QHHGV�ZLWK�
\RXU�FXUUHQW�VDYLQJV��,I�\RXU�VDYLQJV�DUH�RQ�WUDFN�
WR�PHHW�\RXU�JRDOV��LWōV�WLPH�WR�VWUDWHJLVH�KRZ�WR�
DFFHVV�\RXU�PRQH\�GXULQJ�UHWLUHPHQW��,I�WKHUHōV�
D�VKRUWIDOO�LQ�\RXU�VDYLQJV��GRQōW�SDQLF��7KHUH�
DUH�VHYHUDO�VWUDWHJLHV�WR�ERRVW�\RXU�SHQVLRQ��
<RX�FRXOG�FRQVLGHU�LQFUHDVLQJ�\RXU�SHQVLRQ�
FRQWULEXWLRQV��H[WHQGLQJ�\RXU�ZRUNLQJ�\HDUV�RU�
OHYHUDJLQJ�RWKHU�VDYLQJV�DQG�LQYHVWPHQWV��
&RPELQLQJ�DGGLWLRQDO�SHQVLRQ�FRQWULEXWLRQV��

WD[�UHOLHI�DQG�LQYHVWPHQW�JURZWK�FDQ�EROVWHU�
\RXU�SHQVLRQ�SRW�VLJQLƓFDQWO\��$GGLWLRQDOO\��

GRQōW�RYHUORRN�RWKHU�VRXUFHV�RI�UHWLUHPHQW�
LQFRPH��VXFK�DV�,QGLYLGXDO�6DYLQJV�$FFRXQWV�
�,6$V��DQG�WKH�6WDWH�3HQVLRQ��:H�FDQ�SURYLGH�
D�FRPSUHKHQVLYH�YLHZ�RI�\RXU�DVVHWV�DQG�
SRWHQWLDO�LQFRPH�VRXUFHV��KHOSLQJ�\RX�PDNH�
LQIRUPHG�GHFLVLRQV��W

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO  
BE AFFECTED BY THE INTEREST RATES AT THE  

TIME YOU TAKE YOUR BENEFITS.

THE REALITY  
OF RETIREMENT

RETIREMENT
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GETTING READY FOR RETIREMENT
Retirement readiness involves grappling with 
FRPSOH[�TXHVWLRQV�DQG�PDNLQJ�FULWLFDO�ƓQDQFLDO�
GHFLVLRQV��6HHNLQJ�SURIHVVLRQDO�DGYLFH�FDQ�EH�
LQYDOXDEOH�LQ�WKLV�MRXUQH\��%\�XQGHUVWDQGLQJ�\RXU�
DVSLUDWLRQV�DQG�ƓQDQFLDO�VWDWXV��ZH�FDQ�JXLGH�\RX�
towards realistic retirement goals and suggest ways 
to augment your savings if needed.



INTRODUCTION TO INVESTING FOR BEGINNERS

Embarking on the journey of investing can seem intimidating initially, EXW�ZLWK�D�ORQJ�
WHUP�SHUVSHFWLYH��LW�FDQ�VLJQLƓFDQWO\�DFFHOHUDWH�WKH�DFKLHYHPHQW�RI�\RXU�ƓQDQFLDO�JRDOV�

It’s normal to feel a mix of excitement and 
apprehension�DV�D�ƓUVW�WLPH�LQYHVWRU��7KHUHōV�
D�ORW�WR�QDYLJDWH�Ŋ�VWRFNV��ERQGV��PXWXDO�IXQGV��
PDUNHW�WUHQGV�DQG�D�VHD�RI�XQIDPLOLDU�MDUJRQ��
5HPHPEHU��HYHU\�VXFFHVVIXO�LQYHVWRU�VWDUWHG�
ULJKW�ZKHUH�\RX�DUH�QRZ�
7KH�VWRFN�PDUNHW�LV�NQRZQ�IRU�LWV�ŴXFWXDWLRQV��

ZLWK�GLSV�DQG�ULVHV�EHLQJ�SDUW�DQG�SDUFHO�RI�WKH�
JDPH��+RZHYHU��KLVWRU\�HYLGHQFHV�WKDW�VKDUHV�
RIWHQ�RXWSHUIRUP�FDVK�RYHU�H[WHQGHG�SHULRGV�
DQG�VWD\�DKHDG�RI�LQŴDWLRQ�
+HUH�DUH�ƓYH�HVVHQWLDO�WLSV�WR�KHOS�\RX�WDNH�

WKH�ƓUVW�VWHS�DQG�EH\RQG�

1. AIM HIGH, AIM RIGHT
7KH�ƓUVW�VWHS�RI�\RXU�LQYHVWPHQW�MRXUQH\�
LQYROYHV�VHWWLQJ�FRQFUHWH�JRDOV��$�UHODWLYHO\�ORQJ�
WHUP�WDUJHW�KHOSV�\RXU�LQYHVWPHQWV�ZHDWKHU�
PDUNHW�YRODWLOLW\��<RXU�JRDO�FRXOG�EH�DQ\WKLQJ�
IURP�VDYLQJ�IRU�UHWLUHPHQW�WR�VHFXULQJ�\RXU�
FKLOGUHQōV�IXWXUH�
'XULQJ�WHPSRUDU\�PDUNHW�GRZQWXUQV��NHHSLQJ�

\RXU�H\HV�RQ�WKH�SUL]H�UHGXFHV�WKH�OLNHOLKRRG�RI�
VHOOLQJ�RXW�DQG�LQFXUULQJ�ORVVHV�

2. CONSISTENT INVESTMENTS: THE KEY TO STABILITY
&RQWUDU\�WR�SRSXODU�EHOLHI��\RX�GRQōW�QHHG�D�
PRXQWDLQ�RI�PRQH\�WR�EHJLQ�LQYHVWLQJ��5HJXODUO\�
LQYHVWLQJ�PDQDJHDEOH�DPRXQWV�HDFK�PRQWK�
RU�JUDGXDOO\�LQYHVWLQJ�D�OXPS�VXP�FDQ�SURYH�
EHQHƓFLDO��HVSHFLDOO\�GXULQJ�WLPHV�RI�HFRQRPLF�
XQFHUWDLQW\�DQG�VWRFN�PDUNHW�WXUPRLO�
<RXU�PRQH\�SXUFKDVHV�PRUH�VKDUHV�ZKHQ�

WKH�PDUNHW�LV�GRZQ�DQG�IHZHU�ZKHQ�LWōV�XS��
7KLV�VWUDWHJ\�DYHUDJHV�RXW�\RXU�LQYHVWPHQW�

FRVW�DQG�PD\�FRQWULEXWH�WR�VPRRWKHU�SRUWIROLR�
SHUIRUPDQFH�RYHU�WLPH�

3. MAXIMISE YOUR TAX ALLOWANCES
5HPHPEHU�\RXU�,QGLYLGXDO�6DYLQJV�$FFRXQW�
�,6$��DOORZDQFH��ZKLFK�UHVHWV�DQQXDOO\�RQ� 
��$SULO��)RU�WKH�FXUUHQW���������WD[�\HDU��WKLV�LV�
e��������$Q�,6$�DOORZV�\RXU�LQYHVWPHQWV�WR�JURZ�
WD[�HIƓFLHQWO\��HQDEOLQJ�PRUH�RI�\RXU�PRQH\�WR�
FRQWULEXWH�WRZDUGV�\RXU�IXWXUH�

4. EMOTIONAL INTELLIGENCE IN INVESTING
$OORZLQJ�HPRWLRQV�WR�JXLGH�\RXU�LQYHVWPHQW�
GHFLVLRQV�LV�QRW�D�ZLVH�VWUDWHJ\��,WōV�QDWXUDO�WR�IHHO�
QHUYRXV�ZKHQ�WKH�VWRFN�PDUNHW�GLSV��HVSHFLDOO\�
IRU�QRYLFH�LQYHVWRUV��+RZHYHU��PDLQWDLQLQJ�\RXU�
FRPSRVXUH�DQG�VWD\LQJ�LQ�WKH�PDUNHW�RQFH�
\RXōYH�HQWHUHG�FDQ�EH�FUXFLDO�

5. THE ART OF DIVERSIFICATION
$�ZHOO�URXQGHG�LQYHVWPHQW�SRUWIROLR�ZLOO�W\SLFDOO\�
LQFOXGH�D�PL[�RI�HTXLWLHV��ERQGV�DQG�FDVK��
'LYHUVLƓFDWLRQ�LV�EHQHƓFLDO��DV�GLIIHUHQW�DVVHWV�
UHDFW�GLIIHUHQWO\�XQGHU�YDU\LQJ�PDUNHW�FRQGLWLRQV��
7KLV�FDQ�KHOS�EDODQFH�UHWXUQV�DQG�OHVVHQ�WKH�
LPSDFW�RI�D�VSHFLƓF�DVVHWōV�YDOXH�GHFOLQH�
)RU�EHJLQQHUV��GLYHUVLƓFDWLRQ�FDQ�EH�

D�FKDOOHQJLQJ�WDVN��7KDWōV�ZKHUH�H[SHUW�
SURIHVVLRQDO�ƓQDQFLDO�DGYLFH�LV�FUXFLDO��:H�FDQ�
KHOS�\RX�GLVWULEXWH�\RXU�PRQH\�DFURVV�YDULRXV�
LQYHVWPHQWV�WDLORUHG�WR�\RXU�XQLTXH�QHHGV�
DQG�ULVN�WROHUDQFH��:H�FDQ�DOVR�HQVXUH�\RXōUH�
PDNLQJ�WKH�PRVW�RI�\RXU�WD[�DOORZDQFHV�DQG�
UHOLHIV��JLYLQJ�\RX�FRQƓGHQFH�WKDW�\RXU�PRQH\�LV�
ZRUNLQJ�DV�KDUG�DV�LW�VKRXOG��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH.

THE VALUE OF YOUR INVESTMENTS CAN GO  
DOWN AS WELL AS UP AND YOU MAY GET BACK LESS 

THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON INDIVIDUAL 
CIRCUMSTANCES AND MAY BE SUBJECT TO CHANGE IN 
FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

TAKING THE FIRST STEP

READY TO NAVIGATE THE  
WORLD OF INVESTING?
If you require further information or have any 
questions, don’t hesitate to get in touch. We will 
demystify the complex concepts, simplify the 
terminology and provide practical steps to getting 
started. Together, we can navigate the world of 
investing. Contact us to discuss your future goals.

INVESTMENT
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THE STOCK MARKET IS KNOWN 
FOR ITS FLUCTUATIONS, 
WITH DIPS AND RISES BEING 
PART AND PARCEL OF THE 
GAME. HOWEVER, HISTORY 
EVIDENCES THAT SHARES OFTEN 
OUTPERFORM CASH OVER 
EXTENDED PERIODS AND STAY 
AHEAD OF INFLATION.



SEVERAL STRATEGIES TO LESSEN ITS IMPACT ON RETIREES

7KH�UHFHQW�VXUJH�LQ�LQŴDWLRQ�FRXOG�EH�D�VRXUFH�RI�ZRUU\�if you’re a retiree relying on your pension 
for income. It’s natural to question the resilience of your retirement income plan in the face of 
HVFDODWLQJ�SULFHV�DQG�KRZ�WKLV�PLJKW�LQŴXHQFH�\RXU�OLIHVW\OH�DQG�ORQJ�WHUP�DVSLUDWLRQV��

0LWLJDWLQJ�WKH�HIIHFWV�RI�LQŴDWLRQ�LV�FUXFLDO�
IRU�DOO�VDYHUV�DQG�LQYHVWRUV��EXW�LWōV�HYHQ�PRUH�
VR�IRU�UHWLUHHV�

UNDERSTANDING INFLATION’S IMPACT
$V�D�UHWLUHH��\RX�PD\�KDYH�D�VDYLQJV�SRRO�WR�
VXVWDLQ�\RXU�FXUUHQW�OLIHVW\OH�DQG�SURYLGH�D�
ƓQDQFLDO�OHJDF\�IRU�IXWXUH�JHQHUDWLRQV��%XW�LI�
FOLPELQJ�SULFHV�QHFHVVLWDWH�ZLWKGUDZLQJ�PRUH�
LQFRPH�WKDQ�DQWLFLSDWHG��\RXU�VDYLQJV�FRXOG�EH�
VWUHWFKHG�WKLQ��,Q�WKH�ZRUVW�FDVH�VFHQDULR��\RXU�
VDYLQJV�FRXOG�UXQ�RXW�SUHPDWXUHO\��UHTXLULQJ�
VDFULƓFHV�WR�SUHYHQW�ƓQDQFLDO�GHSOHWLRQ�
7KLV�PLJKW�VHHP�GDXQWLQJ��EXW�QRZōV�QRW�

WKH�WLPH�IRU�DYRLGDQFH��5HFHLYLQJ�SURIHVVLRQDO�
ƓQDQFLDO�DGYLFH�DQG�XWLOLVLQJ�FDVK�ŴRZ�
PRGHOOLQJ�ZLOO�SURYLGH�D�WUDQVSDUHQW�YLHZ�RI�
KRZ�LQŴDWLRQ�PD\�DIIHFW�\RXU�VDYLQJV�DQG�FDVK�
ŴRZ��:LWK�WKLV�NQRZOHGJH��ZH�FDQ�KHOS�\RX�
HYDOXDWH�ZKHWKHU�\RX�QHHG�WR�PRGLI\�\RXU�
ƓQDQFLDO�SODQV�

MAINTAINING A DIVERSIFIED PORTFOLIO
7KH�SURVSHFW�RI�IXUWKHU�SULFH�LQFUHDVHV�PLJKW�
HQFRXUDJH�\RX�WR�KRDUG�PRUH�FDVK�IRU�GDLO\�
H[SHQVHV��:KLOH�KDYLQJ�D�FDVK�VDIHW\�QHW�IRU�
HPHUJHQFLHV�RU�LQFRPH�JDSV�LV�YLWDO��KROGLQJ�
H[FHVV�FDVK�PD\�QRW�EH�SUXGHQW�LQ�D�KLJK�
LQŴDWLRQ�HQYLURQPHQW��'HVSLWH�D�ULVH�LQ�VRPH�
GHSRVLW�DFFRXQW�LQWHUHVW�UDWHV��WKH\�UHPDLQ�
VLJQLƓFDQWO\�ORZHU�WKDQ�LQŴDWLRQ�UDWHV��+HQFH��
OHDYLQJ�VXUSOXV�FDVK�LQ�D�VDYLQJV�DFFRXQW�FRXOG�
H[DFHUEDWH�WKH�VWUXJJOH�ZLWK�ULVLQJ�FRVWV�
$�GLYHUVLƓHG�SRUWIROLR��LQYHVWLQJ�DFURVV�

YDULRXV�DVVHW�FODVVHV�VXFK�DV�VWRFNV�DQG�ERQGV��
LV�DQ�HIIHFWLYH�ZD\�WR�LQVXODWH�\RXU�SHQVLRQ�
IURP�LQŴDWLRQōV�KDUP��<RXU�DOORFDWLRQ�WR�HDFK�
DVVHW�FODVV�VKRXOG�UHŴHFW�\RXU�LQGLYLGXDO�QHHGV�

DQG�ULVN�WROHUDQFH��ZKLFK�ZH�FDQ�DVVLVW�ZLWK��
:HōOO�DOVR�HQVXUH�\RXU�SRUWIROLRōV�UHVLOLHQFH�IRU�
ORQJ�WHUP�SHUIRUPDQFH��UHJDUGOHVV�RI�EURDGHU�
HFRQRPLF�WUHQGV�

EVALUATING YOUR INCOME STRATEGY
$�WKRXJKWIXO�LQFRPH�VWUDWHJ\�LV�DQRWKHU�ZD\�
WR�OHVVHQ�LQŴDWLRQōV�LPSDFW�GXULQJ�UHWLUHPHQW��
7KLV�LQYROYHV�GHWHUPLQLQJ�WKH�LQFRPH�QHHGHG�
IRU�\RXU�FXUUHQW�QHHGV�DQG�DGMXVWLQJ�WKLV�
RYHU�WLPH�DV�\RXU�FLUFXPVWDQFHV�HYROYH��
,W�DOVR�LQFOXGHV�NQRZLQJ�ZKHQ�DQG�IURP�
ZKLFK�LQYHVWPHQWV�WR�JHQHUDWH�LQFRPH��WKLV�
PLQLPLVHV�WKH�ULVN�RI�UHDOLVLQJ�ORVVHV�RU�VHOOLQJ�
TXDOLW\�LQYHVWPHQWV�DW�XQIDYRXUDEOH�WLPHV�
:H�FDQ�KHOS�\RX�XQGHUVWDQG�ZKLFK�DVVHW�

FODVVHV�DQG�VHFWRUV�KDYH�WKH�SRWHQWLDO�WR�JURZ�
LQ�YDULRXV�HFRQRPLF�FRQGLWLRQV��6WUXFWXULQJ�
\RXU�LQFRPH�FRXOG�DOVR�ERRVW�WD[�VDYLQJV��
HQVXULQJ�PRUH�RI�\RXU�PRQH\�VXSSRUWV�\RXU�
OLIHVW\OH�DQG�JRDOV��7KLV�LV�SDUWLFXODUO\�FUXFLDO�LI�
ULVLQJ�FRVWV�LQFUHDVH�\RXU�LQFRPH�DQG�EXPS�
\RX�LQWR�D�KLJKHU�WD[�EUDFNHW�

TAKING THE NEXT STEP
,QŴDWLRQōV�HIIHFW�RQ�\RXU�UHWLUHPHQW�LQFRPH�
PD\�FDXVH�DQ[LHW\��EXW�WKHUH�DUH�VWUDWHJLHV�

WR�NHHS�\RXU�SODQV�RQ�WUDFN��+RZHYHU��WKHVH�
VWHSV�FDQ�EH�LQWULFDWH��PDNLQJ�SURIHVVLRQDO�
DGYLFH�LQYDOXDEOH��:H�FDQ�KHOS�\RX�
FRPSUHKHQG�ZKDW�ULVLQJ�SULFHV�PHDQ�IRU�\RX��
ZKHUH�WR�LQYHVW�LQ�D�KLJK�LQŴDWLRQ�HQYLURQPHQW�
DQG�KRZ�WR�ZLWKGUDZ�LQFRPH�VXVWDLQDEO\�DQG�
WD[�HIƓFLHQWO\��<RX�FDQ�WKHQ�IRFXV�RQ�HQMR\LQJ�
OLIH�WRGD\��FRQƓGHQW�WKDW�\RX�KDYH�D�UREXVW�
SODQ�LQ�SODFH��W

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME FROM 
THEM) CAN GO DOWN AS WELL AS UP, WHICH WOULD HAVE 
AN IMPACT ON THE LEVEL OF PENSION BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

INFLATION AND YOUR 
RETIREMENT INCOME

NEED HELP WITH THE UNCERTAIN 
TERRAIN OF INFLATION AND 
RETIREMENT PLANNING?
If you require further information or assistance, don’t 
hesitate to get in touch. Let us guide you through 
WKH�XQFHUWDLQ�WHUUDLQ�RI�LQŴDWLRQ�DQG�UHWLUHPHQW�
SODQQLQJ��)RU�D�FRQYHUVDWLRQ�DERXW�WDLORU�PDGH�
options that suit your requirements, don’t hesitate to 
contact us to learn more.

RETIREMENT
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In the 75 years since the inception of the State Pension, we’ve witnessed dramatic shifts in the 
ZRUNSODFH�DQG�VLJQLƓFDQW�VWULGHV�WRZDUGV�JHQGHU�HTXDOLW\��<HW��D�VWDUN�UHDOLW\�UHPDLQV��ZRPHQ�DUH�
more likely than men to depend solely on the State Pension for their retirement income.

The State Pension�FXUUHQWO\�VWDQGV�DW�e����
SHU�PRQWK��JUDQWHG�WR�WKRVH�HOLJLEOH�IRU�WKH�IXOO�
DPRXQW�XQGHU�WKH�FRQWHPSRUDU\�UXOHV��(OLJLELOLW\�
KLQJHV�RQ�KDYLQJ�HLWKHU�SDLG�RU�EHHQ�FUHGLWHG�
ZLWK����\HDUV�RI�1DWLRQDO�,QVXUDQFH��
1HZ�UHVHDUFK�UHYHDOV�WKDW�QHDUO\�KDOI�������

RI�ZRPHQ�DUH�XQDZDUH�RI�WKLV�VWLSXODWLRQ��
FRPSDUHG�WR�����RI�PHQ>�@��7KLV�GLVSDULW\�LV�
HVSHFLDOO\�FRQFHUQLQJ�LQ�OLJKW�RI�WKH�IDFW�WKDW�
DOPRVW�WZR�PLOOLRQ�ZRPHQ�������DQWLFLSDWH�
UHO\LQJ�VROHO\�RQ�WKH�6WDWH�3HQVLRQ�LQ�UHWLUHPHQW�
YHUVXV�RQO\�����RI�PHQ�

FORECASTING THE FUTURE: STATE PENSION  
AGE AND FORECAST
,QWHUHVWLQJO\��IHZHU�ZRPHQ�KDYH�FKHFNHG�WKHLU�
6WDWH�3HQVLRQ�DJH������YV�����RI�PHQ��RU�
DFFHVVHG�D�FRS\�RI�WKHLU�6WDWH�3HQVLRQ�IRUHFDVW�
�����YV�����RI�PHQ���7KH�ODWWHU�LV�FUXFLDO�DV�LW�
RXWOLQHV�WKH�DFFXPXODWHG�6WDWH�3HQVLRQ�DQG�
IRUHFDVWV�WKH�SRWHQWLDO�DPRXQW�XSRQ�UHDFKLQJ�
WKH�6WDWH�3HQVLRQ�DJH��+RZHYHU��ZRPHQ�ZKR�
KDYH�UHYLHZHG�WKHLU�6WDWH�3HQVLRQ�IRUHFDVW�IRXQG�
LW�HDVLHU�WR�FRPSUHKHQG������YV�����RI�PHQ��

FINANCIAL EXPECTATIONS IN RETIREMENT
:KHQ�LW�FRPHV�WR�HVWLPDWLQJ�PRQWKO\�OLYLQJ�
FRVWV�LQ�UHWLUHPHQW��ZRPHQ�H[SHFW�WR�QHHG�OHVV�
�e���������WKDQ�PHQ��e�����������D�GLIIHUHQFH�RI�
RYHU�e������DQQXDOO\��7KLV�GLIIHUHQFH�LQ�ƓQDQFLDO�
H[SHFWDWLRQV�H[WHQGV�WR�SODQV�RI�ZRUNLQJ�
XQWLO�WKH�6WDWH�3HQVLRQ�DJH��ZLWK�����RI�PHQ�
LQWHQGLQJ�WR�GR�VR��FRPSDUHG�WR�����RI�ZRPHQ�

PRE-RETIREMENT FUNDING: BOTH GENDERS
)RU�WKRVH�SODQQLQJ�WR�UHWLUH�EHIRUH�UHDFKLQJ�
6WDWH�3HQVLRQ�DJH��VHYHUDO�GLIIHUHQFHV�HPHUJH�
LQ�WKHLU�IXQGLQJ�VWUDWHJLHV��:KLOH�VLPLODU�
SURSRUWLRQV�RI�ERWK�JHQGHUV�DLP�WR�IXQG�WKHLU�
SUH�UHWLUHPHQW�OLYLQJ�FRVWV�WKURXJK�ZRUNSODFH�
SHQVLRQV��FDVK�VDYLQJV�RU�SHUVRQDO�SHQVLRQV��
PRUH�PHQ�������SODQ�WR�XWLOLVH�LQYHVWPHQW�IXQGV�
WKDQ�ZRPHQ��������0HDQZKLOH������RI�ZRPHQ�
LQWHQG�WR�DFFHVV�WKHLU�SDUWQHUōV�SHQVLRQ�RU�
VDYLQJV�GXULQJ�WKLV�SHULRG��YHUVXV�����RI�PHQ�

THE STATE PENSION: A LIFELINE FOR MANY
7KH�6WDWH�3HQVLRQ�UHPDLQV�D�FRUQHUVWRQH�RI�
UHWLUHPHQW�LQFRPH�IRU�PDQ\��DQG�IRU�QHDUO\�RQH�

LQ�WKUHH�ZRPHQ��LWōV�WKH�RQO\�VRXUFH�RI�LQFRPH��
6XUYLYLQJ�RQ�e����D�PRQWK�LV�FKDOOHQJLQJ��
SDUWLFXODUO\�DPLGVW�WKH�FXUUHQW�FRVW�RI�OLYLQJ�FULVLV��
7KH�JDS�EHWZHHQ�ZRPHQōV�HVWLPDWHG�UHWLUHPHQW�
OLYLQJ�FRVWV�DQG�WKHLU�SURMHFWHG�6WDWH�3HQVLRQ�
LV�FRQFHUQLQJ��(YHQ�DIWHU�IXOƓOOLQJ�DOO�1DWLRQDO�
,QVXUDQFH�FRQWULEXWLRQV��ZRPHQ�VWLOO�DQWLFLSDWH�
QHHGLQJ�DQ�H[WUD�e����SHU�PRQWK�EH\RQG�WKHLU�
6WDWH�3HQVLRQ�
5HWLUHPHQW�VKRXOG�EH�D�WLPH�RI�HQMR\PHQW�

DQG�IXOƓOPHQW��QRW�ƓQDQFLDO�KDUGVKLS��:LWK�WKH�
FXUUHQW�FRVW�RI�OLYLQJ�FULVLV�VTXHH]LQJ�PDQ\�
KRXVHKROG�EXGJHWV��GHSHQGLQJ�VROHO\�RQ�
WKH�6WDWH�3HQVLRQ�FRXOG�OHDG�WR�FKDOOHQJLQJ�
GHFLVLRQV�DERXW�VSHQGLQJ�IRU�PDQ\�\HDUV��W

Source data:
[1] Royal London commissioned a survey by 
2SLQLXP�EHWZHHQ���Ŋ���-XQH�������ZLWK�
D�VDPSOH�RI�������8.�1DW�UHS�FRQVXPHUV��

:HLJKWHG�FDOFXODWLRQ������RI�8.�EDVHG�DGXOW�
SRSXODWLRQ�ƓJXUH�RI������������ �����������

THE GENDER DIVIDE

READY TO DISCUSS YOUR 
RETIREMENT GOALS?
<RXU�IXWXUH�VKRXOGQōW�EH�OHIW�WR�FKDQFH��,I�\RXōG�OLNH�
to learn more or need further information, please 
don’t hesitate to contact us.

RETIREMENT



THE HIGH PRICE OF HALTING PENSION CONTRIBUTIONS

,Q�WLPHV�RI�ƓQDQFLDO�VWUHVV�RU�XQFHUWDLQW\��LW�PD\�EH�WHPSWLQJ�WR�KLW�SDXVH�RQ�\RXU�SHQVLRQ�
FRQWULEXWLRQV��+RZHYHU��EHIRUH�\RX�GR�VR��LWōV�HVVHQWLDO�WR�XQGHUVWDQG�WKH�ORQJ�WHUP�LPSOLFDWLRQV�WKLV�
decision may have on your retirement savings plan.

Decisions to increase short-term income 
FDQ�GUDPDWLFDOO\�DIIHFW�IXWXUH�ZHDOWK��,W�
PD\�VHHP�OLNH�D�YLDEOH�VROXWLRQ�WR�FXUUHQW�
ƓQDQFLDO�VWUXJJOHV�WR�UHGXFH�RU�VWRS�SHQVLRQ�
FRQWULEXWLRQV��+RZHYHU��WKLV�VKRUW�WHUP�LQFUHDVH�
LQ�WDNH�KRPH�SD\�FDQ�VLJQLƓFDQWO\�LPSDFW�ORQJ�
WHUP�SHQVLRQ�YDOXHV��+LJKHU�HDUQHUV�VWDQG�WR�
ORVH�DOPRVW�IRXU�WLPHV�DV�PXFK�

TAX RELIEF ADVANTAGE
3HQVLRQ�FRQWULEXWLRQV�DWWUDFW�WD[�UHOLHI��
5HVHDUFK>�@�VKRZV�WKDW�D�ZRUNHU�HDUQLQJ�e�������
DQQXDOO\�DQG�VDYLQJ����LQ�D�ZRUNSODFH�SHQVLRQ�
VFKHPH�PDWFKHG�E\�WKHLU�HPSOR\HU�FRXOG�
LQFUHDVH�WKHLU�WDNH�KRPH�SD\�E\�e����PRQWKO\��
RU�e������\HDUO\��LI�WKH\�VWRSSHG�SD\LQJ�LQWR�
WKHLU�SHQVLRQ>�@��%XW�WKH\�ZRXOG�ORVH�e����
PRQWKO\��RU�e������\HDUO\��LQ�SHQVLRQ�VDYLQJV�
GXH�WR�ORVW�PDWFKHG�FRQWULEXWLRQV�DQG�WD[�UHOLHI�

MAGIC OF COMPOUNDING
3HQVLRQ�ZHDOWK�KXJHO\�EHQHƓWV�IURP�
FRPSRXQGLQJ�Ŋ�WKH�ORQJHU�PRQH\�LV�LQYHVWHG��
WKH�PRUH�LW�FRXOG�JURZ��,Q����\HDUV��WKH�
e������FRXOG�KDYH�ERRVWHG�WKH�SHQVLRQ�SRW�
E\�e�������WKURXJK�LQYHVWPHQW�JURZWK�LI�
FRQWULEXWLRQV�KDGQōW�EHHQ�SDXVHG�

IMPACT ON HIGHER EARNERS
)RU�KLJKHU�UDWH�WD[SD\HUV�HDUQLQJ�e��������
WKH�GLIIHUHQFH�LV�HYHQ�PRUH�VLJQLƓFDQW��7KH\�
FRXOG�LQFUHDVH�WKHLU�WDNH�KRPH�SD\�E\�e������
\HDUO\�E\�VWRSSLQJ����PDWFKHG�SHQVLRQ�
FRQWULEXWLRQV��+RZHYHU��WKHLU�SHQVLRQ�SRW�
ZRXOG�EH�ZRUVH�RII�E\�e�������LQ�WKDW�SHULRG��
7KHLU�SHQVLRQ�VDYLQJV�ZRXOG�DOVR�EH�ZRUVH�RII�
E\�D�SURMHFWHG�e������>�@�LQ����\HDUV�LI�WKH\�KDG�
QRW�WDNHQ�D�RQH�\HDU�SDXVH�

THE TOLL ON PERSONAL FINANCES
7KH�UHVHDUFK�LQYROYLQJ�RYHU�������8.�DGXOWV�
VKRZV�WKDW�WKH�SDVW�WZR�\HDUV�KDYH�VWUDLQHG�
SHRSOHōV�ƓQDQFHV��$�WKLUG�������RI�ZRUNHUV�
DFURVV�DOO�DJH�JURXSV�FRQIHVVHG�WR�GHFUHDVLQJ�
RU�VWRSSLQJ�WKHLU�SHQVLRQ�FRQWULEXWLRQV��
$PRQJ�\RXQJHU�ZRUNHUV��WKH�ƓJXUHV�DUH�HYHQ�
PRUH�DODUPLQJ�Ŋ�QHDUO\�KDOI�������RI�ZRUNHUV�
DJHG�������DUH�ORRNLQJ�DW�WKH�LPSDFW�RI�
DGMXVWLQJ�WKHLU�SHQVLRQ�FRQWULEXWLRQV�

COST OF OPTING OUT
([LWLQJ�\RXU�VDYLQJV�VFKHPH�PHDQV�IRUJRLQJ�
WKH�EHQHƓWV�RI�VDYLQJ�WKURXJK�D�ZRUNSODFH�
SHQVLRQ��,QLWLDOO\��\RXōOO�PLVV�RXW�RQ�\RXU�
HPSOR\HUōV�FRQWULEXWLRQ��$Q\�EUHDNV�LQ�VDYLQJV�
FRXOG�DOVR�GHOD\�\RXU�UHWLUHPHQW�RU�PHDQ�\RXōOO�
KDYH�OHVV�LQFRPH�ZKHQ�\RX�VWRS�ZRUNLQJ��
&DWFKLQJ�XS�RQ�DQ\�EUHDNV�ZLOO�PHDQ�VDYLQJ�
HYHQ�PRUH�ZKHQ�\RX�UHVXPH�WR�DFKLHYH�\RXU�
GHVLUHG�OLIHVW\OH�LQ�UHWLUHPHQW�

WEIGHING UP THE DECISION
:KLOH�WKH�QXPEHU�RI�SHRSOH�RSWLQJ�RXW�RI�
VFKHPHV�UHPDLQV�UHODWLYHO\�ORZ��LWōV�FOHDU�WKDW�
PDQ\�KDYH�FRQVLGHUHG�WKH�RSWLRQ�LQ�D�ELG�
WR�ERRVW�WKHLU�WDNH�KRPH�SD\��+RZHYHU��WKH�
GHFLVLRQ�WR�SDXVH�SHQVLRQ�FRQWULEXWLRQV�PXVW�
EH�ZHLJKHG�FDUHIXOO\��HVSHFLDOO\�IRU�WKRVH�DW�WKH�
VWDUW�RI�WKHLU�FDUHHU�
 
SHORT-TERM GAIN, LONG-TERM LOSS PARADOX
6WRSSLQJ�RU�UHGXFLQJ�FRQWULEXWLRQV�PLJKW�EH�
QHFHVVDU\�IRU�VRPH��EXW�GHFLVLRQV�PXVWQōW�EH�
WDNHQ�LPSXOVLYHO\��)LJXUHV�IURP�WKH�UHVHDUFK�
VKRZ�WKDW�WKH�PRQH\�JDLQHG�LQ�WKH�VKRUW�WHUP�
GRHVQōW�VHHP�OLNH�JUHDW�YDOXH�ZKHQ�FRPSDUHG�
WR�ZKDWōV�EHLQJ�JLYHQ�XS�LQ�WKH�ORQJ�WHUP��W

Source data:
[1] Royal London commissioned a survey by 
2SLQLXP�EHWZHHQ��Ŋ��$XJXVW�������ZLWK�D�

VDPSOH�RI�������QDWLRQDOO\�UHSUHVHQWDWLYH�8.�
DGXOWV�

>�@�e������SHU�DQQXP�VDYLQJ�IRU�D�ZRUNHU�DJHG�
���HDUQLQJ�e�������DQG�SUHYLRXVO\�FRQWULEXWLQJ�

���RI�WKHLU�VDODU\�WR�WKHLU�SHQVLRQ�
>�@����\HDU�SURMHFWLRQ��EDVHG�RQ�D����

LQYHVWPHQW�JURZWK�QHW�RI�FKDUJHV�

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

,00(',$7(�*$,16��
LONG-TERM LOSSES

IT’S ESSENTIAL TO FULLY UNDERSTAND  
THESE IMPLICATIONS BEFORE MAKING  
A DECISION
:KLOH�SDXVLQJ�SHQVLRQ�FRQWULEXWLRQV�PD\�VHHP�
like a quick fix in the short term, it could have 
VXEVWDQWLDO�ORQJ�WHUP�FRVWV��,WōV�HVVHQWLDO�WR�IXOO\�
XQGHUVWDQG�WKHVH�LPSOLFDWLRQV�EHIRUH�PDNLQJ�D�
decision that could affect your financial security in 
retirement. For further information or guidance, 
please get in touch with us. Your financial future is 
too important to leave to chance.

RETIREMENT
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PROVIDING SIGNIFICANT VALUE IN A DIVERSIFIED INVESTMENT PORTFOLIO

)L[HG�LQFRPH�LQYHVWPHQWV��RIWHQ�FDOOHG�ERQGV��RIIHU�D�XQLTXH�EOHQG�RI�EHQHƓWV�WKDW�FDQ�
SURYLGH�VLJQLƓFDQW�YDOXH�LQ�D�GLYHUVLƓHG�LQYHVWPHQW�SRUWIROLR��7KH\�VWULNH�D�EDODQFH�EHWZHHQ�
shares and cash regarding risk and return, offering a steady income stream. These are long-term 
LQYHVWPHQWV�VHQVLWLYH�WR�LQŴDWLRQ�DQG�LQWHUHVW�UDWHV��ZLWK�WKH�SRVVLELOLW\�RI�FDSLWDO�ORVV�

Bonds are debts of various entities��IURP�
FRUSRUDWLRQV�WR�JRYHUQPHQWV��7KH\�SURPLVH�D�
Ɠ[HG�DQQXDO�LQFRPH��RU�FRXSRQ��DQG�UHWXUQ�WKH�
RULJLQDO�FDSLWDO�DW�WKH�HQG�RI�D�VSHFLƓF�WHUP��7KLV�
DVVHW�FODVV�LV�SDUWLFXODUO\�DWWUDFWLYH�WR�LQYHVWRUV�
ZLOOLQJ�WR�WDNH�RQ�D�ELW�RI�ULVN�IRU�UHWXUQV�KLJKHU�
WKDQ�FDVK�

RISK, RETURN AND YIELD IN BOND INVESTMENTS
7KH�LQFRPH�SRWHQWLDO�RI�ERQGV�LV�KLJKO\�
GHSHQGHQW�RQ�WKH�LVVXHUōV�ULVN�SURƓOH��5LVNLHU�
HQWLWLHV��EH�WKH\�FRPSDQLHV�RU�FRXQWULHV��RIIHU�D�
KLJKHU�FRXSRQ�WR�HQWLFH�LQYHVWRUV��0HDQZKLOH��
ORZ�ULVN�LVVXHUV�FDQ�DIIRUG�WR�LVVXH�ORZHU�\LHOGLQJ�
GHEW�LQ�OLQH�ZLWK�JHQHUDO�LQŴDWLRQ�RU�LQWHUHVW�UDWH�
H[SHFWDWLRQV��UHŴHFWLQJ�D�PLQLPDO�ULVN�RI�GHIDXOW�
$�ERQGōV�Ō\LHOGō��WKH�UDWLR�RI�LWV�DQQXDO�LQFRPH�

WR�LWV�SULFH��LV�D�FUXFLDO�PHDVXUHPHQW�IRU�
LQYHVWRUV��)RU�H[DPSOH��D�ERQG�SULFHG�DW����S�
ZLWK�D�\HDUO\�LQFRPH��S�\LHOGV�����,WōV�LPSRUWDQW�
QRW�WR�FRQIXVH�WKLV�\LHOG�ZLWK�WKH�LQWHUHVW�UDWHV�
RQ�FDVK��DV�D�ERQGōV�YDOXH�FDQ�GHFUHDVH��DQG�LWV�
FDSLWDO�DQG�LQFRPH�DUH�QRW�JXDUDQWHHG�

BALANCING RISK AND RETURN  
WITH FIXED-INCOME INVESTMENTS
$OWKRXJK�PRVW�Ɠ[HG�LQFRPH�LQYHVWPHQWV�
FDUU\�OHVV�ULVN�WKDQ�HTXLWLHV��WKH\�RIIHU�D�ORZHU�
SRWHQWLDO�XSVLGH�DQG�W\SLFDOO\�GR�QRW�SURYLGH�D�
JURZLQJ�LQFRPH��+RZHYHU��WKHLU�ORZHU�YRODWLOLW\�
DQG�FRQVLVWHQW�LQFRPH�PDNH�WKHP�DQ�DWWUDFWLYH�
RSWLRQ�IRU�EDODQFLQJ�DQ�LQFRPH�SRUWIROLR��6RPH�
H[WUHPHO\�FDXWLRXV�LQYHVWRUV�PD\�HYHQ�RSW�IRU�
D�KLJKHU�DOORFDWLRQ�WR�ERQGV�WKDQ�HTXLWLHV��,WōV�
ZRUWK�QRWLQJ�WKDW�ERQGV�DQG�HTXLWLHV�GRQōW�
XVXDOO\�PRYH�LQ�V\QF�RYHU�ORQJ�SHULRGV��WKRXJK�
WKH\�FDQ�RYHU�VKRUWHU�SHULRGV�

EXPLORING INDIVIDUAL BONDS
,QYHVWLQJ�LQ�LQGLYLGXDO�ERQGV�LV�DQ�RSWLRQ�IRU�
LQYHVWRUV��ZLWK�PRVW�SURPLVLQJ�WR�UHSD\�WKH�
LQYHVWHG�PRQH\�DW�D�VSHFLƓF�ŌPDWXULW\ō�GDWH��
0HDQZKLOH��LQYHVWRUV�UHFHLYH�D�SHULRGLF�ŌFRXSRQō�
RU�LQWHUHVW�SD\PHQW��+RZHYHU��LQYHVWLQJ�LQ�
LQGLYLGXDO�ERQGV�FDUULHV�ULVNV�Ŋ�LI�WKH�ERQG�LVVXHU�
IDFHV�ƓQDQFLDO�GLIƓFXOWLHV��LW�PD\�ŌGHIDXOWō�RQ�

LQFRPH�SD\PHQWV�DQG�RU�FDSLWDO�UHSD\PHQW��
7KH�YDOXH�RI�WKH�FRXSRQ�GHSHQGV�RQ�WKH�ERQG�
LVVXHU��PDNLQJ�LW�ULVN\�WR�LQYHVW�D�VXEVWDQWLDO�
DPRXQW�RI�PRQH\�LQ�DQ�LQGLYLGXDO�ERQG�
*RYHUQPHQW�ERQGV��OLNH�8.�JLOWV��XVXDOO\�

RIIHU�ORZ�LQWHUHVW�OHYHOV�DV�WKH\�DUH�FRQVLGHUHG�
WR�KDYH�ORZ�ŌFUHGLW�ULVNō��+RZHYHU��WKHVH�DUH�
VXVFHSWLEOH�WR�LQŴDWLRQ�DQG�LQWHUHVW�UDWH�
FKDQJHV��DQG�WKHLU�FDSLWDO�YDOXH�FDQ�ŴXFWXDWH��
2Q�WKH�RWKHU�KDQG��FRUSRUDWH�ERQGV�RIIHU�
KLJKHU�FRXSRQV��HVSHFLDOO\�WKRVH�IURP�ULVNLHU�
EXVLQHVVHV��UHŴHFWLQJ�WKH�ƓUPōV�FUHGLWZRUWKLQHVV�

UNDERSTANDING BONDS’ FINITE LIFE
%RQGV�W\SLFDOO\�KDYH�D�ƓQLWH�OLIH��PHDQLQJ�WKH\�
DUH�XVXDOO\�SDLG�EDFN�DW�WKHLU�LVVXDQFH�YDOXH��
DOWKRXJK�H[FHSWLRQV�OLNH�ŌSHUSHWXDOō�GHEW�H[LVW��
7KURXJKRXW�WKHLU�OLIH��LQGLYLGXDO�ERQGV�FDQ�EH�
ERXJKW�DQG�VROG�OLNH�DQ\�RWKHU�LQYHVWPHQW��DQG�
WKHLU�YDOXH�FDQ�FKDQJH��ZKLFK�PHDQV�\RX�PLJKW�
JHW�EDFN�OHVV�WKDQ�\RX�LQYHVW�
1RWDEO\��LQ�WKH�HYHQW�RI�EDQNUXSWF\��

ERQGKROGHUV��DV�FUHGLWRUV��FRXOG�UHFHLYH�
D�SURSRUWLRQ�RI�WKH�UHPDLQLQJ�DVVHWV�DIWHU�
WKH�FRPSDQ\�LV�OLTXLGDWHG��7KLV�LV�D�FUXFLDO�
GLVWLQFWLRQ�EHWZHHQ�VKDUHV�DQG�ERQGV��,Q�D�
OLTXLGDWLRQ�VFHQDULR��VKDUHKROGHUV�ZLOO�OLNHO\�
EH�ODVW�LQ�OLQH�WR�UHFHLYH�DQ\�PRQH\�DQG�FRXOG�
UHFHLYH�QRWKLQJ�

),;('�,1&20(�
INVESTMENTS
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THE CONVENIENCE OF BOND FUNDS
,QVWHDG�RI�EX\LQJ�LQGLYLGXDO�ERQGV�RU�JLOWV��
LQYHVWRUV�FDQ�RSW�IRU�D�FRQYHQLHQW�SDFNDJH�RI�
WKHVH�LQYHVWPHQWV�WKURXJK�D�ŌIXQGō��,QYHVWLQJ�
LQ�WKLV�PDQQHU�DOORZV�\RX�WR�VSUHDG�ULVN�
ZKLOH�WDUJHWLQJ�WKH�DVVHW�FODVV�JHQHUDOO\�RU�D�
VSHFLƓF�VHJPHQW�
:KHQ�LQYHVWLQJ�LQ�D�IXQG��VXFK�DV�D�ŌXQLW�

WUXVWō�RU�Ō2SHQ�(QGHG�,QYHVWPHQW�&RPSDQ\ō�
�2(,&���\RX�EX\�XQLWV�DORQJVLGH�RWKHU�
LQYHVWRUV�DQG�FROOHFWLYHO\�LQYHVW�LQ�D�SRUWIROLR�
RI�DVVHWV��(DFK�XQLW�KDV�DQ�LQGLYLGXDO�SULFH�
FDOOHG�WKH�1HW�$VVHW�9DOXH��1$9���ZKLFK�LV�
GHWHUPLQHG�E\�WKH�SULFH�RI�WKRVH�DVVHWV�

ADVANTAGES OF FIXED-INCOME ETFS
([FKDQJH�WUDGHG�IXQGV��(7)V��DOORZ�\RX�WR�
MRLQ�D�FROOHFWLYH�SRUWIROLR�RI�LQYHVWPHQWV��
LQFOXGLQJ�ERQGV��JLOWV�DQG�RWKHU�Ɠ[HG�
LQWHUHVW�DUHDV��7KH�PDLQ�GLIIHUHQFH�LV�WKDW�
(7)V�FDQ�EH�WUDGHG�LQ�UHDO�WLPH�RQ�D�VWRFN�
H[FKDQJH��ZKHUHDV�RWKHU�IXQGV�DUH�WUDGHG�
RQO\�RQFH�GDLO\��7KH\�DUH�W\SLFDOO\�SDVVLYH�

LQYHVWPHQWV�ZLWK�ORZ�FKDUJHV��EXW�LWōV�
LPSRUWDQW�WR�QRWH�WKDW�FRVWV�DUH�DVVRFLDWHG�
ZLWK�GHDOLQJ�LQ�VKDUHV�

HIGHER YIELD OPTIONS AND THEIR RISKS
,QYHVWRUV�DUH�RIWHQ�GUDZQ�WR�LQYHVWPHQWV�
WKDW�\LHOG�D�KLJK�OHYHO�RI�LQFRPH��+RZHYHU��
D�KLJK�\LHOG�FDQ�DOVR�EH�D�UHG�ŴDJ��
LQGLFDWLQJ�D�JUHDWHU�FKDQFH�RI�GHIDXOW�DQG�
FDSLWDO�ORVV��7KHUH�DUH�IXQGV�GHVLJQHG�WR�
SURGXFH�KLJK�LQFRPH�OHYHOV�ZKLOH�DLPLQJ�WR�
FRQWURO�WKHVH�ULVNV�WKURXJK�GLYHUVLƓFDWLRQ��
+LJK�\LHOG�ERQG�IXQGV�FDQ�EULQJ�VRPHWKLQJ�
GLIIHUHQW�WR�D�SRUWIROLR��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE AND 
SHOULD NOT BE RELIED UPON AS SUCH.

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL AS 
UP AND YOU MAY GET BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON INDIVIDUAL 
CIRCUMSTANCES AND MAY BE SUBJECT TO CHANGE IN FUTURE. 

FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

READY TO TAKE YOUR NEXT STEP  
WITH INVESTING?
We can assist if you’re looking for investments 
to complement your portfolio. Don’t hesitate to 
contact us for further information or to discuss 
investment opportunities.

INVESTMENTS
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INVESTING IN INDIVIDUAL 
BONDS IS AN OPTION FOR 
INVESTORS, WITH MOST 
PROMISING TO REPAY THE 
INVESTED MONEY AT A 
SPECIFIC ‘MATURITY’ DATE. 
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IS IT TIME TO DIVERSIFY YOUR PORTFOLIO?

The mantra ‘Cash is king’ has echoed through the investment world for years. Cash forms the 
EDFNERQH�RI�RXU�VRFLHW\�Ŋ�LW�SD\V�IRU�RXU�SXUFKDVHV��VHWWOHV�RXU�GHEWV�DQG�VHUYHV�DV�D�OLTXLG�DVVHW�LQ�
tough times. 

As long as money spins the globe,�PDQ\�ZLOO�
XSKROG�FDVK�DV�WKH�UHLJQLQJ�PRQDUFK��+RZHYHU��
WKLV�FURZQ�KDV�EHHQ�VOLSSLQJ�RII�ODWHO\��7KLV�UDLVHV�
D�TXHVWLRQ�Ŋ�LV�LW�ZLVH�WR�ORFN�LQWR�D�UDWH�WKDW�
LQFXUV�ORVVHV�LQ�UHDO�WHUPV�PHUHO\�WR�DYRLG�WKH�
VKRUW�WHUP�YRODWLOLW\�RI�ƓQDQFLDO�PDUNHWV"

THE VALUE OF CASH DIMINISHES
7KH�FLUFXPVWDQFHV�IRU�HDFK�VDYHU�DUH�XQLTXH��%XW�
WKH�DUJXPHQW�IRU�KROGLQJ�FDVK�RYHU�LQYHVWPHQWV��
HVSHFLDOO\�RYHU�WKH�ORQJHU�WHUP��VLPSO\�EHFDXVH�
VDYLQJV�UDWHV�DUH�RQ�WKH�ULVH��LV�ŴDZHG��,Q�WKH�
IDFH�RI�VWLOO�KLJK�LQŴDWLRQ��WKH�YDOXH�RI�FDVK�
GLPLQLVKHV��ZKLOH�LQYHVWPHQWV�FDQ�SRWHQWLDOO\�
RIIHU�KLJKHU�UHWXUQV��7KHUHIRUH��HYDOXDWLQJ�
ZKHWKHU�KROGLQJ�RQ�WR�FDVK�LV�WKH�EHVW�VWUDWHJ\��
HVSHFLDOO\�LQ�WKH�ORQJ�UXQ��LV�HVVHQWLDO�
:LWK�LQŴDWLRQ�VKRZLQJ�RQO\�PXWHG�VLJQV�RI�

OHWWLQJ�XS��WKH�UHDO�ZRUWK�RI�\RXU�ZHDOWK�KHOG�
LQ�FDVK�PD\�FRQWLQXH�WR�EH�FKLSSHG�DZD\��
7KH�GLOHPPD�WKHQ�OLHV�LQ�ƓJXULQJ�RXW�ZKDW�
SURSRUWLRQ�RI�FDVK�VKRXOG�UHPDLQ�LQ�WKH�EDQN��
H[SRVHG�WR�LQŴDWLRQ��DQG�ZKDW�SRUWLRQ�VKRXOG�
EH�LQYHVWHG�

INCOME SECURITY AND LIVING COSTS
'HFLGLQJ�RQ�WKH�DPRXQW�RI�FDVK�WR�UHWDLQ�LQ�
WKH�EDQN�DQG�WKH�DPRXQW�WR�LQYHVW�ZLWK�WKH�
DLP�RI�RXWSDFLQJ�LQŴDWLRQ�LV�D�FRPSOH[�DQG�
KLJKO\�LQGLYLGXDO�GHFLVLRQ��:KDW�ZRUNV�IRU�
RQH�SHUVRQ�PLJKW�EH�HQWLUHO\�XQVXLWDEOH�IRU�
DQRWKHU��KHQFH�WKH�LPSRUWDQFH�RI�UHFHLYLQJ�
SURIHVVLRQDO�DGYLFH�
,I�\RX�GHSHQG�RQ�HPSOR\PHQW�LQFRPH�WR�

FRYHU�OLYLQJ�H[SHQVHV��LW�PD\�EH�SUXGHQW�WR�
PDLQWDLQ�D�ODUJHU�FDVK�EXIIHU�LQ�FDVH�RI�MRE�

ORVV��&RQYHUVHO\��WKRVH�ZLWK�D�JXDUDQWHHG�
LQFRPH��VXFK�DV�D�ƓQDO�VDODU\�SHQVLRQ��PLJKW�
EHQHƓW�IURP�LQYHVWLQJ�PRUH�DQG�EDQNLQJ�OHVV��
<RXU�OLYLQJ�FRVWV�DOVR�SOD\�D�UROH��7KRVH�ZLWK�
KLJKHU�H[SHQVHV�PLJKW�SUHIHU�WR�KDYH�PRUH�
VDYHG�RQ�GHSRVLW�IRU�HPHUJHQFLHV��HVSHFLDOO\�
JLYHQ�WKH�ULVLQJ�FRVW�RI�OLYLQJ�

LIFE STAGE AND SHORT-TERM EXPENDITURE
<RXU�OLIH�VWDJH�PD\�DOVR�LQŴXHQFH�\RXU�
GHFLVLRQ��)RU�H[DPSOH��LQGLYLGXDOV�ZLWK�
GHSHQGHQWV�DQG�D�PRUWJDJH�PLJKW�SUHIHU�WR�
KDYH�PRUH�EDQNHG�RQ�GHSRVLW�IRU�XQH[SHFWHG�
HYHQWV�WKDQ�WKRVH�ZLWK�IHZHU�UHVSRQVLELOLWLHV��
$Q\�SODQQHG�FDSLWDO�H[SHQGLWXUH�LQ�WKH�QH[W�
WKUHH�\HDUV��OLNH�SURSHUW\�SXUFKDVHV�RU�JLIWLQJ�
DGXOW�FKLOGUHQ��VKRXOG�EH�UHVHUYHG�LQ�FDVK�

COMFORT LEVELS WITH RISK
5HJDUGOHVV�RI�ZHDOWK�OHYHO��VRPH�SHRSOH�
PD\�ƓQG�FRPIRUW�LQ�KDYLQJ�D�VXP�RI�FDVK�LQ�
WKH�EDQN��%XW�LWōV�ZRUWK�FRQVLGHULQJ�ZKHWKHU�
NHHSLQJ�H[FHVV�PRQH\�LQ�WKH�EDQN��WKXV�
VXEMHFWLQJ�LW�WR�LQŴDWLRQ��FDQ�EH�D�KLJKHU�ULVN�
VWUDWHJ\�WKDQ�LQYHVWLQJ�LQ�D�GLYHUVLƓHG�

SRUWIROLR��7KLV�LV�EHFDXVH�ZKHQ�LQŴDWLRQ�
RXWVWULSV�LQWHUHVW�UDWHV��WKH�YDOXH�RI�
FDVK�GLPLQLVKHV��ZKLOH�WKH�YDOXH�RI�DQ�
LQYHVWPHQW�SRUWIROLR�KDV�WKH�SRWHQWLDO�WR�
LQFUHDVH�RYHU�WLPH��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 
CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 
PROFESSIONAL ADVICE.

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

WEATHERING THE 
INFLATION STORM

READY TO DISCUSS YOUR OPTIONS?
7KHUHōV�QR�RQH�VL]H�ILWV�DOO�DQVZHU�WR�WKH�TXHVWLRQ�RI�
KRZ�PXFK�PRQH\�LV�WRR�PXFK�WR�NHHS�LQ�WKH�EDQN��
The appropriate amount varies greatly depending 
on numerous factors. To discuss your options or to 
find out more, please get in touch with us.


